
OFFICER'S CERTIFICATE 

I, Me.gbO.nn &ur{ft,thereby certify that: 

1. lam the Secretary of THE BUFFALO CITY CEMETERY. INC. d/b/a Forest Lawn ('"Fores/ Lcn-m"), a 
puhlic, not-for-profit regulated cemetery governed under the New York Not-for-Profit Corporation Law. 

2. The preceding resolutions were approved by at least a majority vole of the governing board of Forest 
I.awn (the "Board''), a quomm being present, at a meeting duly called and held on June \5 . 
2021_, which resolutions have not been rescinded or modified and arc still in full force and etfoct. 

3. At said meeting there were: (i) ..K_ votes cast for approval of the preceding resolutions; (ii) D votes 
cast against approval of the preceding resolutions; and (iii) __Q_ abstentions. 

IN WITNESS \i\'HEREOF. l have set my hand this~ day ofJu.oc., , 202 l . 

Lr/~~ 
Secretary 



Exhibit 0 
Forest Lawn Lot Owners 

Approval of Merger 



RESOLUTIONS OF THE LOT O\VNF:RS 

OF 

THE HlJFFALO CITY CEMETERY, INC. 

Monday, August 2, 2021. 2:00pm 

THE RUFFALO CITY CEMETERY, JNC. d/b/a Forest Lawn ( .. Forest I.awn··) convened 
a meeting of its lot owners on August 2, 2021 (the ;'Meeting Date'"), and adopted the following 
preamble and resolutions to authorize, adopt and approve the plan of merger of Forest Lawn, a 
public, not-for-profit regulated cemetery. with: OAKWOOD CEMETERY ASSOCIATION (the 
"Association'') pursuant to Section 903la) ur the Not-for-Profit Corporation Law, with Forest 
Lawn surviving. 

WHEREAS, a meeting or the lot owners of Forest J ,awn on the Meeting Date was 

duly called, and notice for such meeting was duly provided; and 

WHEREAS, at such meeting, the governing Board of Forest La\vn (the ·'!Joard') 
presented a plan of merger (the "Plan <f lvferger"') setting forth the terms and conditionc; of the 

proposed merger of the Association with and into forest La\.vn. (the "}vferger"); and 

WHEIU~AS, the Board of Forest Lawn has voted to appro\'c the Merger and to 

adopt the Plan of Merger: and 

WIIERF..AS, the lot owners or r orest Lawn have determined that the Merger. 

under the terms and conditions or the Plan of Merger, is in the best interest of the lot owners and 

meets the financial needs and long-term sustainability ofTorcst Lawn's cemetery operation~. 

NOW, THEREFORE, IT IS 

RESOLVED, that the Merger of the Association with and into Forest Lawn and 

the Plan of Merger be, and each hereby is. adopted and approved by the lot owners of the Forest 
Lawn; and he it fu11her 

Rf.SOLVED, that the Board of Forest Lawn. its officers and their de~ignees be. 

and each hereby is. authorized lo prepare or have prepared, execute or have executed, and tile or 

have filed uny and all documents in order to effectuate. sc~urc and consummate the l\'lcrgcr. 

including hut not limited to the Plan of Merger, an Agreement of Merger, a Certificate of Merger. 

a Verified Petition for the Merger, and any and all ancillary documents, petitions, agreements. 

consents and certifa:ales required, and to do or take any other actions required, in furtherance of 

the Merger. 



OJtFJCER'S CERTIFICATE 

I, Meghann Surrett, hereby certify that: 

I. I am the Secretary of TIU: 13UFFALO CITY CEMETI--.RY, INC. d/b/a Forest Lawn 
("Forest Lawn"), a public, not-for-profit regulated cemetery governed under the Nev.• 
York Not-for-Profit Corporation Law. 

2. Notice of the meeting of lot owners of the Association was duly posted or delivered in the 
following manner: 

a. The notice was published in a newspaper in the county where the /\ssociation's 
principal office is located once a week for three (3) consecutive weeks prior to the 
date of the lot owners' meeting. 

b. The notice was conspicuously posted on the Association's \veb site, together with 
a copy of the Plan of Merger or an outline of the material features of the Plan of 
Merger. 

3 The preceding resolutions were approved by at least a two-thirds vote of the loi 0\\11ers of 
Forest Lawn present in person or by proxy. a quorum being present. at a meeting duly 
called and held on August 2, 2021. which resolutions have not been rescinded or 

modified and arc still in full force and effect 2 t>V-·escn+, l.050 b'{ prD'x.'f-

4. There were [no/ _QJ votes cast against approval of the prcl:cding resolutions. 

IN WITNESS WHEREOF, I have set my hand this 2nd day of August. 2021. 

. 0 
{/! ltCJh((,1UJ xf?!hu:ii 

I.· 

Secr!tary 

oODS4 (100110 Bu~incss 1758%78,,1 



Exhibit P 
Oakwood Cemetery Association 

Board Approval of Merger 



RESOLUTIONS OF THE GOVERNING HOARD 

OF 

CEMETERY ASSOCIATION 

// , 
(!j cJ~~ v_1(_:,.,.- .J...._ CEMETERY ASSOClA TION { lhe ~'A.\sociatiw/') convened a 

meeting of its govcmi11g Board (the --Boarcf'i on_ .-sf_L __ , '20A (the "Mee1i11g Dau'} and adopted 
lhc following preamble and resolutions to authorize, adopt and approve the plan of merger of the 

Association, a public, not-for-profit regulated cemetery situated in the Town of ( '~,---t-~, _,,,__i ,...,. Ni;;>\\' 
York with and into THE BUFFALO CITY CEi'vlETERY. INC. d/h/a Forest Lawn (--For<!st Lm1,·n··) 

pursuant to Section 902 of the Not-for-Profit Corporation Law (the ··NPCC'). 

WHEREAS, the Board has reviewed options for the long-tcnn sustainnbility of lhe 
Association; and 

\VHEREAS. the Board has 111et with representatives of Forest Lawn to discuss a plan of 
merger ("Plan c~/'JferJ.:.er") outlining tht' terms and conditions for a merger of the Association with and 
into Fon.'sl Lawn; and 

'WHEREAS, the Association has detem1ined that a merger or rhe Association ,.vith and 
into Forest Lawn (the '-,'i.ferger··) under the 1cnns of the Plan of Merger will meet th,· financial needs 

and long-tenn sustainability of the 1\ssorimion ·s operations and will support the best interests of the 

Association and its lot O\\ners; and 

WHEREAS, the Association hereby submits the Plan or Merger setting forth the 

proposed terms and condition for the IV1erger for review and approval of the Board. 

NOW. THEREFORE, IT IS 

RESOLVED. that the Merger of the Association wi1h and into Foresl Lm-vn and the . 
Plan of f\-1ergcr be. and each hereby is. adopted and approved by the Board; and be it further 

RESOLVED, thnl a meeting of the lot owners of lhe Association be. and hereby is, 
called for the purpose of pre~enting the Plan of Merger for further adoption and approval by such lot 
0\-\ners nndcr Section 90'.1 of the NPCI.; and be it further 

RESOL VF.0, that the Pre~ident, officers. and/or legal counsel or the Association, and 
each of their designees, be. and ca~h hereby is, authorized to prepare or have prepared. e:-:ccute or have 

executed, and Ii le nr have tiled. an~ mid all documents in order to effectuate, secure and consummate 

the Merger. indud1ng but not limited to the Plan of \·\erger. an Agreement of Merger. a Certificate of 



~v!er~er, a Verified Petition for the Merger. <1nd any and all ancillary documents. petitions, agreements. 
consents and cerriticares required. and to do or take any other actions requircd

1 
in fu11herance or the 

Merger and the preceding resolutions, subject to successful and beneficial resolution of oppropriate 
conditions to closing including, witholll limitation, ,ill necessary approyals relating to the l\:1erger: and 
be it further 

RESOLVED, that the President, officers. and/or legal counsel of the Association, and 
each of their designees_. be. and each hereby is, authorized to file an application and provide any and all 
documentation to the State Cemetery Board and Division of Cemeteries as is necessary to secure 
approval of Merger and in furtherance of Lhe pr~ct.?ding resolutions. 

***** 

Revised: February 2021 



Ofl<'ICER 'S CEKfl FICA TE 

I. / ., ,1,,,;; ·::--) L.-i..6-«.:'',hercb\' ce11ifr that: 
r ,_ ,7--. . . 

I. l a
1

rn che duly clcctec! 'Ti;~-/_j_~v_.t•1.,,: or ( ;J..fvi~ u. L ' ),,e___ CEMETERY ASSOCIATION 
(the '·AssociMion''), a public. not-for-profit regulated cemetery governed tinder the Ne\\ York 
Not-for-Profit Corporation Law. 

.., The preceding resolutions were appmved by at least a m,tiorily vote of the governing board tit" 
the Association (the ·'Board'). c1 quorum being present. at a meeting duly called and h~ld 011 

t:2]p.ttdL / , 20}/_. which resolutions have not been rescinded or modified tmd are still in full 
fon.:c and ~ftec.:t. 

J. At said meeting there were: (i) S:.- votes cast fr,r approval o!"the preceding resolutions; <ii) ·tr 
volt.:s cast against approval or the preceding. resolutions: and (iii) _q-abslentions. 

!N WITNESS \1/llERl~OF, I lwvc set rny hand this /.st day of 1?/n1r.{L. 20ol/. 

Revised: February 2021 



Exhibit Q 
Oakwood Cemetery Association 

Lot Owners Approval of Merger 



Oakwood Cemetery Association lot owner approval pending 



Exhibit R 
Forest Lawn Annual Financial Report 



WYORK 
:TEOF 
ORTUNITY. 

Division of 
Cemeteries 

New York State 

Department of State 
DIVISION OF CEMETERIES 

One Commerce Plaza 99 
Washington Avenue 

Albany, NY 12231-0001 
Telephone: (518} 474-6226 

www.dos.n . ov 

ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION 
CEMETERIES THAT FILE CPA REPORTS MUST ALSO COMPLETE THIS REPORT. ATTACH ADDITIONAL 

PAGES IF NEEDED. 

PART ONE - GENERAL INFORMATION 
Reporting Year End Date - Report due 90 days after end of fiscal year (March 31 for most cemeteries) 

3/31/2021 
Cemetery Name Cemetery County 

Forest Lawn Cemeterv & Crematorv Erie 
New York State - Cemetery Five Digit ID Number Federal ID Number - Nine Digit ID Number 

15027 - 16-0365720 
Mailing Address (include name if address is that of an Officer) 

1990 Main Street 

City, Town or Village Zip Code 

Buffalo 14208 

PERSON KEEPING FINANCIAL RECORDS 
Name and Title Mailing Address 

Annette M. Wargo Controller/Treasurer 1990 Main Street Buffalo 14208 
Telephone Number E-Mail Address 

716-885-1600 awargo@forest-lawn.com 
NUMBER OF BURIALS - FOR REPORTING YEAR CEMETERY LANDS - IN ACRES 

Number of Body Burials Current Lot Price-if multiple Sold - To Date 
1059 prices, write "various" 

Number of Cremains Buried 
562 

Adult Interment Fee 
1562 

Unsold - Developed 
from NYS Crematories 

Number of Cremains Buried 56 Cremation Interment Fee Unsold - Undeveloped 
from Out-of-State Crematories 1046 

Total Burials for Reporting Year 1677 Cremation Fee for Crematory Total Acreage 
Use onlv 

Number Cremations Performed 
5232 

estimated Bunal spaces Kema1mng Including In Ground, Mausoleum 
Crypts and Columbarium niches 

INSURANCE COVERAGE - Commercial Crime/Employee Dishonesty 
5000000 9/23/2021 

AMOUNT OF COVERAGE EXPIRATION DATE OF POLICY 

Directors & Officers Mount Vernon Fire Insurance Company 
Cl.ASSES OF PERSONS (DIRECTORS. EMPLOYEES. OFFICERS. ETC.) COVERED NAME OF CARRIER 

ID Check if the Division has previously granted a reduction, waiver or modification of this requirement. 

~ Directors and trustees must annually disclose any possible conflicts of interest in a written statement. Check here to 
confirm that your directors and trustees have done so. Do not attach the statements to your Annual Financial Report. 

FINANCIAL STATEMENT CERTIFICATION 

The undersigned officials of the Forest Lawn Cemetery & Crematory Cemetery Corporation certify 
that we have thoroughly reviewed this Annual Financial Report. To the best of our knowledge this Annual Financial Report and the 
cemetery's operating statement and accounting assets are complete, accurate, free from any misstatements and are not 
misleading in any respect. 

X 

NAME AND TITLE (PRINT) 

X 
TRUSTEE SIGNATURE 

Joseph P. Dispenza 
NAME AND TITLE (PRINT) 

DOS·0415 (Part 1-3}-f (Rev 11/19) 

Chairman 

President/Trustee 

6/28/202110:55:50 AM 
DATE 

6/28/202110:55:50 AM 
DATE 
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ANNUAL FINANCIAL REPORT OF CEMETERYCORPORATION 
PART TWO - OPERATING STATEMENT 

CEMETERY NUMBER AND NAME 

15027 Forest Lawn Cemetery & Crematorv 

DATE- Reporting Year End 

3/31/2021 

0 Operating Account Balance-Beginning.. ....... ....... .. ... .. .. ........ . $ 9,708.775.00 
RECEIPTS (INCOME) 
{You may attach a statement of income and expense in lieu of completing this section if it contains all the information required 
below. ALL HIGHLIGHTED LINES MUST BE FILLED OUT) 
a. Lot Sales (gross) (includes niche, crypts, mausoleums.etc.) ..... .... $ 

b. Interment Income ............... ......... ... ... .................................. . 

c. Foundations ................. .. .. ... . ........ .. ...... .. ............... .... ........ . . 

d. Dividends and Interest (deposited in reportingyear) ......... .. ....... .. . 

e. Donations and Bequests ...... .. ................................................ . 

f. Other Receipts (complete schedule on next page) ........... ... .... ... . 

g. SUBTOTAL· OPERATING REVENUES ... (Add lines a - f) .. . 

DISBURSEMENTS (EXPENSES) 

h. Employee Wages ................ ........... .... ........ .. ..... ... ...... ... ... ... . 

i. Independent Contractor - Grave Opening ... .. ............ ... ... .... ..... . 

j. - Maintenance and Mowing ..... ....... ... .... . 

k. Salaries of Officers and Directors .... .... ..... .. ............ ........ ..... .... . 

I. Supplies and Repairs .................................................... .. ... .. . 

m. Equipment. ............ .. ........ .... ............... .. .... .. .. ........... ...... ... . . 

n Insurance - General Liability ............... ...... .. ...... ... ... .... .. ... .. .... . 

0. 

p. 

-Workers Compensation .. ................ ... ........ .... .. ... . . 

- Commercial Crime/Employee Dishonesty ...... ........ . . 

<l Vandalism and Assessment Fee ............................................ . . 

r. Other Disbursements (complete schedule on next page) ... ... ... .... . 

s. SUBOTAL - DISBURSEMENTS .. . (Add lines h- r) ... ... .. ...... . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

+$ 8,418,120.00 

-s_ ....... 1_,3_7_s_,7_0_2_.o_o_ 

8 Net Operating Surplus OR Deficit (Operating Revenue - line g Less Disbursements - lines) $ 1,042,418.00 

TRANSFERS TO OPERATING ACCOUNT (complete this entire section even if you file a CPA Report) 

From Trust Funds (Retained Income from Previous Years) ........ . $ 0.00 ---------
From Other Funds (i.e., Special, Bequests, Pre-need, etc.) ...... . $ 0.00 

TOTAL TRANSFERS TO OPERATING ACCOUNT ........... ......... ...... .......... ........ ........ .... ... .... .. . +$ 0.00 --------
TRANSFERS FROM OPERATING ACCOUNT 

To Permanent Maintenance Fund* 

Minimum of 10 % of Lot Sales...... ....................... $ __ 3_3_2_,5_4_8_.0_0 __ _ 

$35 per Interment .. ...... ................... ...... ...... ..... $ ________ _ 

Other (Loan Payments, etc.)........... ... ...... .......... $ _______ _ 

To Perpetual Care Fund... ................. ... .. ....... ....... ...... ........... $ ____ ~0~.0~0~--

To Other Funds..... ....... ..... ............................................. ... . $ 0.00 

0 TOTAL TRANSFERS FROM OPERATING ACCOUNT TO PM, PC, ANDOTHER FUNDS ...... ........ . 
332,548.00 -$--------

Operating Account Balance - ENDING (Total lines 1 - 3 less line 4) ............ ..... ......... ..................... . $ 10,418,645.00 --------
DIVIDENDS AND INTEREST 

Total Dividends and Interest Eamed in the Reporting Year (fromall accounts) .......... .. ..... ....... ..... . . $ 1,128,591.00 --------
*By law, a cemetery must deposit into its Permanent Maintenance fund at least 10% of the gross proceeds of tot and grave sales and $35.00 for every Interment 
including cremated remains. 

DOS-0415 (Part 1-3)-f (Rev 11/19) Page 2of6 



ANNUAL FINANCIAL REPORT OF CEMETERYCORPORATION 
PART TWO-OPERATING STATEMENT 

CEMETERY NUMBER AND NAME 
1502 7 Forest Lawn Cemetery & Crematory 

Other Receipts - Detail Schedule 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Other Receipts (must equal total 

on line f on previous page.) $ 0 .00 

DATE-Reporting Year End 

3/31/2021 

Other Disbursements - Detail Schedule 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Other Disbursements (must equal 

total on line r on previous page.) $ 0.00 

PART THREE - STATEMENT OF OPERATING FUNDS & TRUST FUNDS 
GENERAL FUND (GF) - SCHEDULE OF ACCOUNTS and BALANCES 

List reporting year end balances of all accounts containing GF. For all investment accounts, also list cost basis. Attach schedule 
if additional space is required. 

Financial Institution 
Last 4 Digits Type* 
ofAccount# ofAccount 

1. ------------ ----

2. ------------ ----

3. ------------ ----

4. ------------ ----

5. ------------- ----

Total of General Fund Assets at Reporting Year End 

*Type= CD, Mutual Fund, Savings Account, Stocks, etc. 

DOS-0415(Part 1-3)-f(Rev 11/19) 

Balance-Reporting Balance-Reporting 
Year End- Year End-

at Market at Cost 
$ ____ _ 

$ ___ _ 

$ ____ _ 

$ ____ _ 

$ ___ _ 

$ 0.00 $ -----0.00 
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ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION 
PART THREE - STATEMENT OF OPERATING FUNDS & TRUST FUNDS 

CEMETERY NUMBER AND NAME 

15027 Forest Lawn Cemetery & Crematory 

DATE- Reporting Year End 

3/31/2021 

PERMANENT MAINTENANCE FUND - SCHEDULE OF ACCOUNTS and BALANCES 

Permanent Maintenance (PM) Assets - List reporting year end balances of all accounts containing PM funds. For all investment 
accounts, also list cost basis. You may attach a schedule or list all on separate sheet if additional space is required, but you must 
complete Line A, below. 

Last 4 Digits Type* Balance-Reporting Balance-Reporting 
Financial Institution of Account# of Account Year End- Year End-

at Market at Cost 

1. Charles Schwab 8790 savings $ 71109.00 $ 71109.00 

2. BlackRock High Yield Bond 8790 mf $ 5,145,970.00 $ 4,804,193.00 

3. BlackRock Strate~ic Income 8790 mf $ 1,637,906.00 $ 1,541,872.00 

4. T. Rowe Price High Yield 8790 mf $ 6,551,861.00 $ 6,603,313.00 

5. Drake Capital 4262 other $ 1,554,515.00 $ 1,554,515.00 

A. Total of Permanent Maintenance Assets at Reporting Year End 

*Type = CO, Mutual Fund, Savings Account, Stocks, etc. 

$ 31,356,153.00 $ 30,640,585.00 

PERMANENT MAINTENANCE (PM) FUND RECONCILIATION 

1. PM Fund Balance - Beginning 
ADDITIONS TO PM 

$ 28,910,110.00 ----------"----
2. Allocations from Lot Sales (at least 10% of gross lot sales) $ ____ ____,o __ .o __ o ___ 
3. Allocations from Interments ($35 per interment) $ __ ____,6.,.0...,.,0.,.0....,5.,.,0 .... 0_ 
4. Allocations from Installment Payments (from Part SA) $ __ -'2=7'-=2=,5::....:4=3=.o=o_ 
5. Income (Interest and Dividends) $ __ 1_,0_1_2_,0_2_0._o_o_ 

6. Realized Capital Gains $ __ 1 ...... , 1_5_1._,0_4_3._0_0 _ 

7. PM Loan Repayments $ __ _,3...,.7_.0...,,,0-0..,.o.,..o .... o_ 
8. Other Additions to PM $ _____ 0_.o_o_ 

9. SUBTOTAL ADDITIONS (Lines 2 through 8) 

WITHDRAWALS/DEDUCTIONS FROM PM 
10. Transfer of Income 
(Interest and Dividends) 
11. Realized Capital Losses 
12. PM Loans withdrawn 
13. Deduction of 2/3 of investment advisory fees 
on PM account 

14. SUBTOTAL DEDUCTIONS (lines 10 through 13) 

$ 2,865,611.00 
+ -------

$ 1,050,366.00 -------
$ 0.00 -------
$ 0.00 -------
$ 84,770.00 -----------

- $ 1,135,136.00 ----------
15. Balance at Reporting Year End 
(line 1 plus Line 9, minus Line 14) $ 30,640,585.00 

OOS-0415 (Part 1-3}-f (Rev 11/19) Page 4 of 6 



ANNUAL FINANCIAL REPORT OF CEMETERYCORPORATION 
PART THREE - STATEMENT OF OPERATING FUNDS & TRUST FUNDS 

CEMETERY NUMBER AND NAME 

15027 Forest Lawn Cemetery & Crematory 

DATE - Reporting Year End 

3/31/2021 

SPECIAL TRUST FUNDS - SCHEDULE OF ACCOUNTS and BALANCES (IF THE CEMETERY HAS SUCH TRUST FUNDS) 

List reporting year end balances of all accounts containing Special Trust Funds (such as restricted donations or bequests). For all 
investment accounts, also list cost basis. Attach schedule or list all on separa'3 sheet if additional space is required. Attach 
copies of instruments establishing new bequests received during the reporting year. Attach schedule or list all on separate sheet 
if additional space is required. 

Last 4 Digits Type* 
Financial Institution of Account# of Account 

1. 

2. 

3. 

4. 

5. 

Total of Special Trust Fund Assets at Reporting Year End 

*Type = CD, Mutual Fund, Savings Account, Stocks, etc. 

DOS-0415 (Part 1-3}-f (Rev 11/19) 

Balance-Reporting Balance-Reporting 
Year End- Year End-

at Market at Cost 

$ $ 

$ $ 

$ $ 

$ $ 

$ $ 

0 .00 $ -----0.00 
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ANNUAL FINANCIAL REPORT OF CEMETERYCORPORATION 

1. Does your cemetery currently, or has it ever, offeredperpetual care? 

Perpetual care is a voluntary contractual arrangement with the cemetery 
for additional care of a lot, plot, or part thereof. 

If you answered YES to this Question, go online to 
http://www.dos,ny,goy/cmty/forms,htm and download and file Part 
Four A- Perpetual Care Trust Fund--Schedule of Accounts and 
Balances, and Perpetual Care Fund Reconciliation. 

2. Does your cemetery have a Permanent Maintenance Fundloan outstanding? 

If you answered YES to this question, go online to 
http://www.dos.ny.gov/cmty/forms.htm and download and file 
Part Four B - Permanent Maintenance Loan Balance. 

3. Does your cemetery sell lots on an installment basis? 

If you answered YES to this question, go online to 
http://www.dos,ny,goy/cmtylforms.htm and download 
and file Part Five-A - Supporting Schedules. 

4. Does your cemetery sell merchandise such as bronze markers or 
interment services on a pre-need basis? 

If you answered YES to this question, go online to 
http://www,dos,ny,goy/cmty(forms,htm and download 
and file Part Five-B-Supporting Schedules. 

5. Does your cemetery file Form 990 or Form 990-EZ with the IRS? 

If you answered YES to this question: 

Form 990 filers attach Part VII Compensation of Officers, Directors,Trustees. 
Form 990-EZ filers attach Part VI. 

If your cemetery files Form 990-N - Electronic Notice (e-Postcard), no 
additional attachments are required. 

YES 

YES 

YES 

YES 

YES 

If you answered NO to ALL of the above five questions and your cemetery 

has less than $1,000,000 in total financial assets; STOP HERE. 
You do not have to fill out any additional schedules. 

• Total financial assets means all general funds, permanent maintenance funds, perpetual care funds, special trust funds 
and other funds under the control of the cemetery, including both restricted and unrestricted funds, regardlessof the form in 
which they are held. Total financial assets do not Include the cemetery's land, buildings, equipment.etc. 

DOS-0415 (Part 1-3)-f (Rev 11/19) Page6 of 6 



ANNUAL FINANCIAL REPORT OF CEMETERYCORPORATION 

PART FOUR A- PERPETUAL CARE TRUST FUNDS 

CEMETERY NUMBER AND NAME 

15027 Forest Lawn Cemetery & Crematory 

DATE- Reporting Year End 

3/31/2021 

PERPETUAL CARE FUND - SCHEDULE OF ACCOUNTS and BALANCES IIF PERPETUAL CARE IS OR HAS 
BEEN OFFERED) 

Perpetual Care (PC) Assets - List reporting year end balances of all accounts containing PC funds. For all 
investment accounts, also list cost basis. Attach schedule or list all on separate sheet if additional space is 
required. 

Last 4 Digits Type* 
Financial Institution of Account# of Account 

1. Charles Schwab 2046 savings 

2. BlackRock Strategic lncom 2046 mf 

3. T. Rowe Price High Yield 2046 mf 

4. Vanguard Inflation Protec 2046 mf 

5. 

A. Total of Perpetual Care Assets at Reporting Year End 

*Type = CD, Mutual Fund. Savings Account, Stocks, etc. 

PERPETUAL CARE (PC) FUND RECONCILIATION 

0 PC Fund Balance -

Balance-Reporting 
Year End-
at Market 

$ 10,774.00 

$ 537,305.00 

$ 715,378.00 

$ 670,732.00 

$ 

$6,360,986.00 

Balance-Reporting 
Year End-
at Cost 

$ 10,774.00 

$ 512,809.00 

$ 666,443.00 

$ 594,178.00 

$ 

$ 
5,870,472.00 

$ 5,732,496.00 --------
ADDITIONS TO PC 
2 Allocations from Endowments 
3 Income (Interest and Dividends) 
4 Realized Capital Gains 

$ 13,000.00 
·-----,.-----=---,-,.........,.........-

$ 116,571.00 . _______ ,......... 
$ 130,994.00 
--------

0 SUBTOTAL ADDITIONS (Lines 2 through 5) 

WITHDRAWALS/DEDUCTIONS FROM PM 

$ 260,565.00 + . _______ _ 

6 Transfer of Income 
(Interest and Dividends) 

7 Realized Capital Losses 
8 Deduction of 2/3 of investment advisory fees 

on PC account 

C, SUBTOTAL DEDUCTIONS (Lines 7 through 9) 

10 Balance at Reporting Year End 
(Line 1 plus Line 6, minus Line 10) 
00$-0415 (Part 4 )-f (Rev 09119) 

$ 
$ 

$ 

122,589.00 

0.00 

0.00 

-$ 
122,589.00 

$ 5,870,472.00 
·-------
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ANNUAL FINANCIAL REPORT OF CEMETERYCORPORATION 

PART FOUR B- PERMANENT MAINTENANCE TRUST FUNDS 

CEMETERY NUMBER AND NAME 

15027 Forest Lawn Cemetery & Crematory 

DATE- Reporting Year End 

3/31/2021 

PERMANENT MAINTENANCE LOAN BALANCE - as approved by the NYS Cemetery Board 

Schedule A 
1. Beginning of Reporting Year Unpaid Balance 

2. Less: Loan Repayments made in the Current Reporting Year-from line 5 of PM Fund Reconciliation 

3. Plus: New Loans Granted in Reporting Year- from line 9 of PM Fund Reconciliation 

4. Balance-End of Reporting Year' 

"'If the cemetery has multiple PM Loans provide a separate schedule for each loan. 

DOS-0415 (Part 4)-f (Rev 09/19) 

,.1os,961.oo 

($ 370,000.00 

$ 0.00 

$ 0.00 
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ANNUAL FINANCIAL REPORT OF CEMETERYCORPORATION 
PART FIVE - A- SUPPORTING SCHEDULES 

CEMETERY NUMBER AND NAME 

15027 Forest Lawn Cemetery & Crematory 

DATE-Reporting Year End 

3/31/2021 

INSTALLMENT PAYMENTS ON LOT SALES- RECEIVED CURRENT REPORTING YEAR 

Schedule A 

Select which method of makfng deposits to the PM Fund you elected: 

! 1) By depositing the full amount required by N-PCL Section 1507 on the entire sale in lump sum at the time the installment 
sale contract is signed and any initial payment is received. (19 NYCRR §201 .20[8][1)) 

OR 

~ ] 2) by depositing at least ten percent (10%) of any initial payment and each installment payment as such payments are 
received until the full amount required by N-PCL Section 1507 on the entire sale has been deposled to the fund. 
( 19 NYC RR §201 .20[6][2)) 

If you selected 1) above, complete Schedule A-1. If you selected 2) above, complete Schedule A-2 

Schedule A-1 
1. Total Value of New Installment Payment Contracts $ ____ _ 

2. 10% of line 1 $ ____ _ 

3. Less: PM Funds Returned on Cancelled lnstallmentLot Sales ($ ____ _ 

4. Net PM Allocation on Installment Lot Sales (Line 2 minusline 3) $. ____ _ 

Schedule A-2 
1. Installment Payments Collected $ 2,525,491.00 

2. Less Payments Returned on Cancelled lnstallmentLot Sales ($ 0.00) -----
3. Net Installment Lot Sales (Line 1 minus line 2) $ 2,525,491.00 

4. PM Allocation ~ %1 of Line 3 $ 252,549.10 

Enter amount from Line 4 of either Schedule A-1 or A-2 on Page 4 Line 4 "Allocations from Installment Lot Sales" on Part Three 
Of Annual Financial Report. 

1Enter percentage of Lot sales allocated to PM pursuant to Election 2. NOTE: Cannot be less than (10) percent. 

DOS-0415 {Part 5)-f(Rev 11/17) Page 1 of2 



ANNUAL FINANCIAL REPORT OF CEMETERYCORPORATION 
PART FIVE - B - SUPPORTING SCHEDULES 

CEMETERY NUMBER AND NAME 

15027 Forest Lawn Cemetery & Crematory 

DATE- Reporting Year End 

3/31/2021 

PRE-NEED SALES CONTRACTS RECEIVED RECONCILIATION 
INTERMENT AND OTHER SERVICES AND MERCHANDISE 

Schedule B 
Interment Merchandise 
Services 

Balance - Beginning of Reporting Year $~######### ~13,400.00 

Sales: 

Add - Payments Received This Reporting $ 
73,395.00 

$ 
0.00 Year 

Less - Payments Received on Contracts $ 0.00 $ 0.00 Cancelled This Reoortina Year 
Less - Contracts Delivered This $100,028.00 $ 1,518.00 Reoorting Year 

Balance - End of Reporting Year $~######### \11,882.00 

PRE-NEED TRUST FUNDS - RECONCILIATION {IF THE CEMETERY HAS SUCH TRUST FUNDS) 

List cash and investments of Pre-Need Trust Funds - Include accounts for pre-need sales of merchandise such as bronze 
markers and services such as interment fees. For all investment accounts also list cost basis. Attach schedule or list all on 
separate sheet if additional space is required. 

Financial Institution 
Last 4 Digits 
of Account# 

M&T Bank 0692 
1. ----------- ------
2 . .......:..;.M.;.;;&""'T'""'B;;;..;:a=n=k _________ 3_7_6_7 __ _ 

3. ----------- ------
4. 

5. 

Total Pre-Need Trust Fund Assets at Reporting Year End 

*Type "' CD, Mutual Fund, Savings Account, Stocks, etc. 

Type* 
of Account 

savings 

savings 

Balance-Reporting Balance-Reporting 
Year End- Year End-
at Market at Cost 

$ 263,937.00 $ 263,937.00 

$ 131l404.00 $ 1311404.00 

$ $ 

$ $ 

$ $ 

$ 395,341.00 
$ 

395,341.00 

PRE-NEED CONTRACTS DELIVERED RECONCILIATION 
SERVICES AND MERCHANDISE 

Schedule C 
Sale Amount Reporting Year 

Collected Deliverv Cost Difference 
Delivered Contracts-
ReoortinQ Year 

Pre-Need Services $ 0.00 $ 0 .00 $ 0 .00 
Pre-Need Merchandise $ 0.00 $ 0 .00 $ 0 .00 

Totals $ 0.00 $ 0 .00 :ti 0 .00 

DOS-0415 (Part 5)-f (Rev 11/17) Page2of2 
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WYORK 
TEOF 
0RTUNITY. 

Division of 
Cemeteries 

N1-!''l.-1J Yo1k Sloh.! 

Department of State 
DIVISION OF CEMETERIES 

Onf! Cm11mr>rcc Plaza 
()!) Wn,hington Av,)nue 
;,._\t),,ny, NY 1;>;/Jl,0001 

Tele , o,,~: (518) 4/4-62:tb 
www.r!o~tly.gov 

ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION 
CEMETERIES THAT FILE CPA REPORTS MUST ALSO COMPLETE THIS REPORT. ATTACH ADDITIONAL PAGES IF NEEDED. 

PART ONE -GENERAL INFORMATION 
l~eporti119 Year End Dale - Report due DO ,fays c1ner end of fiscal year (~.lnrch ~i 1 for rnosl cc11wtcries) 

December 31. 2020 

Ce111etery Name Ceme:ery County 

OAKWOOD CEMETERY ASSOCIATION ERIE 

New York Str11c - Cemetery Five Digit ID Number Ft:deral ID Number · Nine Digi1 ID Num1,cr- ---
1 5 - 0 5 2 1fj 0!)7 4860 

Mailin9 Addres:; (include n,1n1P. 1r :iddress 1s 1ha1 of an OHicer) 
2338 ELDRIDGE l~OAD 

City. Town or V1ll:1iie 

NY 
Ltp Code 

EAST AUl<ORA 14052 

PERSON KEEPING FINANCIAL RECORDS 
Nc1me t1nd Tille Maillllg A!lclruss 

NANCY HIRSCH, TREASURER 2338 ELDRIDGE ROAD. EAST AURORA. NY 140G2 

Telephone Number E-Mrnl Ad<fress 

(716) 807-6221 nsl1ibsd1@ymaif.com 

NUMBER OF BURIALS - FOR REPORTING YEAR CEMETERY LANDS - IN ACRES 

Nl1111ber ur Rody 8l1rials 
11 

Cum~nt Lot Price-ii 111ultir.,I,, 
$ H2!J 0( 

Sold - To Date 
p111:es. write "variou:,," 

Nurnb1~r ot Crernains Burie:d /\dull ln1cmncn1 Fee Unsold - DnvEJtopc~cl 
from NYS Crefllatories 16 $ 1,000.0( 1H.OO 

Number of Cremains Bune(J Crernallclll lnternumi F1m Llnsolcl • Undeveloped 
from Out-of-State Crernc1tories 7 $ 550.00 

Total Burials for Reporting Year 34 Cremation Fee fc,r Crematory 
UsH onlv 

Total Acreage HiDO 

Nurnh,~r Cmmations Pcrform,!d 
0 

Estimalcd Burial Spacns He111aini11y lnr;lutling In GrouncJ, Mausoleum 
0 C1ypts ,md Cohm1barium niches 

INSURANCE COVERAGE - Commercial Crime/Employee Dishonesty 

$100,000.00 2/17/2021 
- -- -- ---·-·----·-
N,!OU'-IT OF COVEF!IIGE 

Secret.:iry/1 re_a_s_u_,e_"r_· _________________ _ THE MAIN SI RL:ET l\tvlERIC/\ GHOUP ________ _ 
{.L.\SSES r,r Pfnso;..;r, (fl:tt(CCORS. 1:Mott(J', CE~. OFFICCH~. ETC 1 C.O\'t.J<~u llJ\f!E OF CAK~lER 

D Chee!,. if lhe Division hfls p1ev1ously nranlect" re<luclion, waiver or rnod1tication of this req11ireme11t. 

0 Directors anct trustees must rnmually dbdose any po:;silill: conllicls of i11terns1 in a wrilw11 st;iter111mt Check h~rc to confirm ll1c1l your 
•hrectors nrn1 trustee!; h;wc clone so. Dt) nol c111nch tiir. statements to your Annu.-11 F1n:u1cial ReptJrl. 

FINANCIAL STATEMENT CERTIFICATION 

The undersigned offi1:1al~; of thB_Q/\K_WOq_(?._g_~METERY AS?OCI/\Tlq~ . _ . • Cemnlcry Corporal1011 <.:crtify ttmt we 
havo tllnro119ltly mvir.1w1Hf this Annual Financial H1;p[)rt. Ttl the best of our knowledge this Annual Fi11,111c1<.1I r{eµorl nm1 the cemntc,ys OfH,raliny 
statement and occounling ;;i5sels arc cornplcto. accurate. free lro'.l"I any 1ms~later111~nts nnd arc not misleading 1n any respect. 

X 
fJATF 

NA.ME At'lO 1!l!..L d'HINl J 

X 
1),\11 

NANCY Hll3SCH TREASURER 

DOS-0415 (Pan 1-3)-1 (He;v 11/l~l Page l 01 G 



ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION 
PART TWO-OPERATING STATEMENT 
rrcM[TERYNUMB~RANDNAME ---------

OAKWOOD CEMETERY ASSOCIATION - #15052 

0 Operating Account Balance - Beginning. . ....... . 
RECEIPTS (INCOME) 

DATE - Reporting Yo;-ir End 

12/31/2020 

~~-----Jo_,_24_s_.o_o 

(You may attach a statement of income and expense in lieu of completing this section if Jt contains all the information required 
below. ALL SOLOED LINES MUST BE FILLED OUT) 
n Loi S;:1fe~ (gross) (includes n1c,he, c:rypls mausoleums, etc I 

b. Interment Income ... 

c. Founciatrons 

d. D1virle11t1:. and Interest \dcpo:;ited in reporting yer1r) .. 

e. Donations and B,~q11ns1s 

Ottwr Receipts {cumplelt: 5cl1f?cl11h~ on 11ex1 µuge} ........ . 

g. SUBTOTAL . OPERATING REVENUES ... (Add lines ii - r, ... 
DISBURSEMENTS (EXPENSES) 

l11clepfmder1t Conlrnr.tor Grnve Ope11m!J. ..... . , .... ... . . 

Mamtcnnnce and Mow111y ... . 

I•,. ·-;nl,mes r f Officers c1nd O1r~l.tors ..... 

SupphHS and RPp,iirs 

111. [qU1pment. 

n lnsurcHlCP G.:!n< ml Liabilily 

o · Wcrkers Compe11:rntio11 . 

• Cor-1merdal C11111l!'Empluy1•e Dishonesty. 

s 
$ 

s 
$ 

$ 

s 

$ 

s 
s 
s 
s 
s 
s 
s 
s 

l- Vandalism rind J\,·sP:.. :mrnt r-c0 , S 

r. OIiier Disbu1se11 e111s ((.omple1e sc11edule 01111,,xt p<1qe). ......... . .. $ 

34,225.00 

26,114.00 

1.825.00 

154.53 

9,250.50 

+S 

8,375.00 

34.625.00 

2,729.31 

1:!9.00 

23.239.91 

71,!:i69.03 

s. SUBOTAL - DISBURSEMENTS (J\dd l111Ps h- 1) ....... . S 69,108.22 -·--------
& Net Operating Surplus OR Deficit (Oµcrating Revenue • line g Less Disbursements lines) t 2,460.81 .,, _______ _ 

TRANSFERS TO OPERATING ACCOUNT (COMPLETE THIS ENTIRE SECTION EVEN IF YOU FILE A CPA REPORT) 

0 

r-rom Trust Funds (Retained Income from Prnvous Yf!c1rs} . ,...... $ . _ ~ _ 3,232.04 

From Other F1111ds (1 e Sp11rn1I BN11m<;ls Pre nPed etc.). ... .. . $ 

TOTAL TRANSFERS TO OPERATING ACCOUNT ................. . 

TRANSFERS FROM OPERATING ACCOUNT 

To P,,rmar 11~11t Ma1nt1:nnnc.o f un I' 

M1nirnurn of 10 , of Lot Sales 

SJ!> pnr lr1tern11,:r·t 

Other (l onn P1yme11ts, <'ll'.) ' 

·1 o Perpetui.'11 Cc11e Fund 

fo Other Funds 

s 
s 
$ 

s 
s 

2,052.50 

1,820.00 

TOTAL TRANSFERS FROM OPERATING ACCOUNT TO PM, PC, AND OTHER FUNDS .............. . 

Operating Account Balance - ENDING (Total l111es 1 - 3 less line 4) .. 

DIVIDENDS AND INTEREST 

Total Dividends and Interest Earned in the Reporting Year (from all accounts) 

23,232.04 
+ $ ---------

$ 3.872.50 
. --------

$ 52,065.35 -------
$ 24,260.72 --------

·By li!W. ii ,:1?11ml!lry ,mn,t ti<•: •SI ,un l'i P<1l111,1m,nl M II IPl1,l/ .t> h1no .it IHa~t 10% ol lhfl ur· <, i ( ll ' 1tll" r, t lo! mid UlilVi! sale;, anc! $3:,.00 tor 0'IC?ry 101Clll1!?nl 
inc:111\hny <:mmatc!<i rnm:un~ 

OOS-0•11:i (f';1rt 1-:s)-f (Ht,v 1 '11')1 P;,g..i :! nf ti 



ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION 

DATE - Reporting Yt:dr End 
PART TWO-OPERATING STATEMENT I CEMrTERYNl-JMBLR AND NAME 

eAKWO~D CEMETE~Y ASSOCIA~~ON_~ #~5052 _ 12/31/2020 

Other Receipts - Detail Schedule 

------ --

$ 

s 

s 
s 
s 
s 
s 
s 

s 
___ s 

___ s 

Other Receipts (rmrsl eqm-1I1otal 

--------

--------

011 line f Oil l'rt:Vious rmge.) S 0.00 
---------

Other Disbursements - Detail Schedule 

Consul!ing s 7,460.00 ----------- ---------
Profess Io r 1c1 I Fees ____ $ ______ 6_.6_1_G_.0_O 

Office Expe11ses ,. 5,625.57 ___________ -!> ________ _ 

_G_r_c1v_e_B_l_1y_B_a_c_k_'> _____ S _______ S_0_0_.0_0 

r-oundat1on,Plc1que repai, s 3,025.00 $ _______ _ 

Miscellaneous $ 14.34 

----------- s ________ _ 

----------- $ ________ _ 

s _________ _ 

s ________ _ 
,. 
-~---------

----------- S ________ _ 

--- $ --------

---- $ ________ _ 

Other Disbursements 111'11:-.t e11 1.11 
23,239.01 illtal on lin,~ < on prov1n11s p.rrJ<' ) $ ________ _ 

PART THREE- STATEMENT OF OPERATING FUNDS & TRUST FUNDS 

GENERAL FUND (GF) - SCHEDULE OF ACCOUNTS and BALANCES 

List report111Q year end balances of all acct)llnls conta111111g Gr Fo, all 111ve:;lment accounts. also hst cost t)asIs Attach schedule 
if acldit1011..-il space: is , equirecl. 

Finm1c1:il l1islitut1on 

1 _ M ,~ T BANK 

2. __ _ 

3. 

4. 

5. ---

L~c;t •1 D1g1ts 
of Account Ii 
;ieol:l 

Total of General Fund Assets at Reporting Year End 

·Tyne= cu. Mutual Fund. Savings Account. Stocks. etc , 

D<)~;.04I5 (P;trt 1-:l}-1 {f~1r, 1111'.l) 

Type• 
of Ac<.ou11I 
CH F. Cl<ING 

Br1l,mcc-Reporting Brll,mr.e-Reporting 
Ye;:ir End - Yem End-

a! Market at Cost 
$ -- ~~65.~~ Si 52 065.35 

s 
s 
$ 

$_ 

52,065 35 



ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION 

PART THREE - STATEMENT OF OPERATING FUNDS & TRUST FUNDS 

""": EMr-l"ERY NUMBER AND N:\\1E 

OAKWOOD CEMETERY ASSOCIATION - #1505? 

··- I DA IE - Reporting Yem [nd 

; 12/31/2020 __ [ -
PERMANENT MAINTENANCE FUND - SCHEDULE OF ACCOUNTS and BALANCES 

Permanent Maintenance (PM) Assets - List reporting year encl balances of all account!; containinn PM funds. For all 11westme11t 
;i ,r-ount5. also hst cost l>asis. Yo11 m,1y Htnch a schedule or l1c;t all 011 ~epdrnle sl1eet tf additional space is reqlllred, but you rnust 
con1plet1i Une /\, IJel·)w 

Lr1st I\ D191b Tyµe· 13c1l<1nce-RHportin~J Bc.1lc1n<.:e-Reporting 
F1n,mc1r'll Institution ol Account # c.,f Account Year End- Yem En<l-

t.1! Market at Cost 

1. U ' l<UST-BOAS[FAlTAi.,1! 1-0 

L \ 1 KT BANK ---

5 

J717 " IUTlJAl UNUS 

·am SAVII..JG~ 

A. Total of Permanent Maintenance Assets at Reporting Year End 

• fype '"' Cf), Mull ml I und , Si.1v1ngs Ar.count, Stoc..ks. l'lc 

PERMANENT MAINTENANCE (PM) FUND RFCONCILIATION 

1. PM Fund Balance - Beginning 
ADDITIONS TO PM 
2. Allocations from Lot S,1les (al least 10'10 of uross lot sales)$ 

3 Allocations from lnterrnc11ts ($35 per interment) $ 

s 
$_ 

~-
s. 
~ 

s 

3,·122.00 

1.192.00 

4 Allocations from Installment Payments (from Parl SA) $ ________ _ 

5 lncu111e (Interest and Oiwlnncls) $ 211,130.01l 

6 Realized Cc1pitc1I Gains $ _____ 1_5_.5_2_2_.o_o_ 
7 PM Lo;:w Hcpaymenls $ ________ _ 

8 Other Additions to PM $ ______ -2_f_10_.o_o_ 

1.464. ma oo s l 08'.U~1 J~, 

2r;,o:i.:1 .61 $ 26 0:i4 fi1 

$ 

$ 

$ 

I .•l!J0.252.61 s 1 . 1 nt: 805 !Jo 

$ 1,09CJ,57G.92 ------

9. SUBTOT Al ADDITIONS (Lines 2 through 8) + $ _____ 4_'1_,I_J1_i_i._l)•_I 

WITHDRAWALS/DEDUCTIONS FROM PM 
·1 O.Trnnsfp,r of Income 

(Interest n11<I Dividends) 
11. Re,-1lize(1 C<iplt:'ll LOSSP,S 

12. PM Loans withdrawn 

13 Deduction of 2/3 of investment advisory fees 

on PM account 

14 SUBTOTAL DEDUCTIONS (Lines 10 through 13) 
15. Balance at Reporting Year End 
(Line 1 plus Line 9, minus Line 14) 

$ 

$ 

n,2:l2.00 

$ _______ _ 

$ 2,!)5fl.00 
---------

25.787 .0U 

$ 1. 108,805 9G ---------

P,l!;Jtl ,1 ol t) 



ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION 

1. Does your cemetery currently, or has it ever, offered perpetual care? 
Perpetual care 1s a voluntary contractual arrangement with the cemetery 
for additional earn of a lot, plot, or part thereof. 

If you answered YES to this Question, go online to 
http://www.dos.ny.gov/cmty/forms.htm and download and file Part 
Four A- Perpetual Care Trust Fund-Schedule of Accounts and Balances, 
and Perpetual Care Fund Reconciliation 

2. Does your cemetery have a Permanent Maintenance Fund loan 
outstanding?lf you answered YES to this question, go online to 
http://www.dos ny gov/cmty/forms.htm and download and file 
Part Four B - Permanent Maintenance Loan Balance. 

;_ Does your cemetery sell lots on an installment basis? 
If you answered YES to this question, go online to 
htt,e://vvwv1.dos.ny .gov/cm· y1forms. nm and download 
and file Part Five A Supporting Schedules 

4 Does your cemetery sell merchandise such as bronze markers or interment 
services on a pre-need basis? 
If you answered YES to this question, go online to 
hUp://www.dos.ny .gov/cmty/forms.htm and download 
and file Part Five B - Supporting Schedules. 

"i Does your cemetery file Form 990 or Form 990-EZ with the IRS? 

If you answered YES to this question : 

Form 990 filers attach Part VII Compensation of Officers, Directors,Trustees. 
Form 990-EZ filers attach Part VI. 

If your cemetery files Form 990~N - Electronic Notice (e-Postcard), no 
additional attachments are required. 

IJxl YES or fii NO 

□ YES or~ NO 

□ YES orf><'! NO 

□ YES orl8j NO 

!lEl YES orlFJ NO 

If you answered NO to ALL of the above five questions and your cemetery 

has less than $1,000,000 in total financial assets ,· STOP HERE. 
You do not have to fill out any additional schedules. 

· Totnl f,nancinl assets moc1ns the market v.-illlc of all genernl tuncls , permanent n -aintcmmce funds perpetual cme 
funcls . spccinl trust funds and olll<;r funds under ttlc control d lh,~ , cmclcry 1ndud1ng both restricted nnd unrestricted 
funds. regardless of the form 111 which t~lCY me hcLI. Totnl financial assets do not include the comctcry·s land. 
buildmus, equiµrnenl et(, . 

DOS-CM 15 (1-',ul 1-.1)·1 (Rt:v I J/1! ' / 



ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION 

PART FOUR A- PERPETUAL CARE TRUST FUNDS 
\ 
' 

CEMETEHY NUMf.H:R /\ND NAME 

OAl<WOOU CEM£:TER 1\SSOCIATION - #1S05i.' 

DATE - F{()pnrtmg Year End 

12/31/20 

PERPETUAL CARE FUND - SCHEDULE OF ACCOUNTS and BALANCES (U: PERPETUAL CARE l!i OR MAS BEEN OffERE0J 

Perpetual Care (PC) Assets - list reporting yc.ir cnrl balancos of all accounts containing PC funds. For all tnv1?Slrncnt e1ccou11ts. 
al::;o list rnsl basis. Attach scl11~dulc or lit,! all on separnte slleet 1f addiltonnl spRce is required. 

Last 4 Digits Tyµo• 0<1lancu-Hcportiny Balance-Reporting 
Fine1ncia1 Institution of Account # of Account Year End- Year End-

at Market at Cost 

29,·11:J .25 $ _____ $ 2!l,4 13 25 

2 . --- --- ---
$ ___ _ 

:!. --------•----·- -
$ _____ s ____ _ 

4. $ ____ _ $ 
$ ____ _ 

A. Total of Perpetual Care Assets at Reporting Year End 
29.413.7.5 ~ i~,413 ,25 

$ _____ ~-----

'Type= CD, M11l11al Fund, Savings Account. Stock:,, etc. 

PERPETUAL CARE (PC) FUND RECONCILIATION 

G PC Fund Balance -
$ 29,41 ).15" ---------

ADDITIONS TO PC 
2 /\llocalions from Endowments $ ----------
3 Income (Interest and Dividends) $ _____ :3o. 71 

1 Realized Capitol Gains $ _________ _ 

) Other Additions to PC $ ________ _ 

,SUBTOTAL ADDITIONS (Lines 2 throu9h 5) + $ ______ /_J_o_._?.l_ 

VJTHORAWALS/DEDUCTIONS FROM PM 
· Transfer of Income 

(Interest and Dividends) $ l]0,1J. 

Realized Capital Losses $ ________ _ 

Deduction of 2/3 of investment advisory fees 
on PC account $ ________ _ 

~ SUBTOTAL DEDUCTIONS (Lines 7 through 9) 

1 Balance at Reporting Year End 
.ine 1 plus Line 6, minus Line 10) 

lS-0,115 (P;,rt •l)•I (R~v 1 ll I/) 

- $ ;:Jo. 7J. 

$ 29.413,:l4 ---------



ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION 

PART FOUR B-PERMANENT MAINTENANCE TRUST FUNDS 

CEMETEKY NUMOEH ANIJ NAME 

0/\KWOOO CEMETER ASSOCIJ\ TION - # I 5052 

DATE - lfoport111g Yea, rOII 

l L/31120 '19 
'-------------------------------------'------------' 

PERMANENT MAINTENANCE LOAN BALANCE - as approved by the NVS Cemetery Board 

Schedule A 
Ocgin11ing of Rr.pnrting YE:nr lJnpc1ir.l Balc1nco $ 0.00 

2. Less: Loan Repayrncnl::; made in lt,e Cur1tml RHpo1ting Year - lrorn line~ of PM furnJ Rm:011cifialion ($ _ _ __ ) 
3. Plus: New Loans Gnmled in nnpo1tir19 Yec1r - from line 9 or PM Fund Reconc,hation $ 

4. Balance-E11d of Reporting Year· rt· 
:II 0.00 

'If the c0111etery has multiple PM Loans provide n separate sclledule for edd1 loan. 

1QS-f141 !i (l'art 4)•1 (Hi•v 11/ 17) 



ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION 

PART FOUR-PERPETRUAL CARE TRUST FUNDS 

PERPETUAL CARE FUND-SCHEDULE OF ACCOUNTS ANO BALANCES 

2020 

Balance- Balance-

Last 4 Reporting Reporting 

Financial Digits of Type of YearEnd-at YearEnd at 

Institution Account II Account Market Cost 

K~nr1i:1h T. \\'right lkque..,1 M & T BANK 66 7S Savmgs 500.0G S00.06 

hlith \.i\kCnbbin lkquc,t M & T BANK 67 3 7 5,ivings 999.76 999.76 

I L'~lii: lkqtlL'~t M & T BANK 6617 Savings SOO.OG 500.06 

Ed,\.ard \\ ,lssm.rn lkqucsl M & T BANK G740 Savings 500.0G 500.06 

id.J. l crgu,on lkq11...:-,1 M & T 8/\NK Gn4 )av1ng!, 999,/6 999.76 

l)u..,d Bill..,. Bequest M & T BANK 9094 C/D L,001.24 1,001.24 

\\',dtc1 Po,,cr.., lkqul.'~I M & T 8/\NK 9101C/D 2,499.40 2,,199.40 

Ruth I unwr !kqucsl M & TB/\NK 6534 Saving~ 999.76 999 .76 

1-'ll;1 I ov,ltl Bequ~-.,1 M & T BANK 9127 C/O tl,371.34 4,:171.34 

I-a) Hall B<:qul·,t M & T 13/\NK 6592 ~av,ngs 10,83853 10,838.~3 

Da, id\. Hak-..·r lkq111.:..,t M & T BANK 6667 ~r1v111g~ 500.0G S00.06 

.lulict 1Juhn1o.; lkqnc~I M & T BJ\NK 6708 Sav111g~ 600.07 600.07 

Sara ( 1riggs lkqucst M & T BANK 6716 Savings S00.48 500.48 

i\ lin1111.: lki'>ler Lkqw .. ·,1 M & T BANI< GGtl 1 Savings 500.06 .S00.06 

Fn:d I\ I Norman H~quc-,t M & T B/\NK 6659 Savingc, 500.48 500.48 

(ic.::orgc \. ( krmain lkq11c-.;t M & T BANK 9'119 C/0 3,602.13 3,602.13 
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Exhibit T 
Operational Projections 



Oakwood Cemetery A55ociatlon 
financial forecast Aucust 2021 

Acreage 

Permanent M a nt fund s 
P. M, per acre s 
Endowed Care Fund s 

2016 2017 

16 16 
981,918 s 1,144,853 
61,370 s 71,S53 

26.478 s 29,413 

Actual f,nanc,al Results 

t10ut«i 2013 2014 2015 2016 2017 

Revenue: 
Grave sales 17,500 7,900 19,500 22,500 18,300 
Interment fees 29,486 27,125 21.475 18,175 25,355 
foundations 475 4,108 
Snow removal ,nc:ome 625 1,550 350 

Miscellaneous. ncome 2016'-monument repa,r 350 225 28,551 1,723 
nterest & dividends 23,429 29,340 31,339 22,637 26,615 
Rea ,ted ga ns 49,834 [2,699) 
fiduciary Income tax refunds S0,989 

Totai revenue 71,390 116,449 123,653 89,164 76,101 

Expenses: 

Advertising 183 26 
Bank service chari:es 385 212 376 60 35 
Broker fees net wfinves.tment incon- 1,290 1 .. 439 1,444 1,239 l.370 
Consulting fees pml lo President 7,500 7,500 7,500 7,500 7,500 
Depreciation 263 233 233 232 233 
Grave repurchase 205 1,400 600 

Grave service wolcotl 12,140 9,495 9,S35 9,705 10,435 

rnsurance 3,871 5,817 5,515 5,837 3,446 
Licenses and fees 83 920 100 349 320 

misce aneous 70 so 1,400 1,800 
Office eKpense 1,967 2,009 2,010 1,903 4,912 

Professional fees 6,897 10,482 6,998 5,865 6,115 
Repair & maintenance wolcott 28,705 36,025 33,309 59,504 27,062 

Telephone 2,435 2,014 2,097 2,041 1,S6ll 
PM loan payback $19,200 for 10 yrs 

Fiduciary ncome taxes ~ 25,994 

Total expenses 80,504 103,590 69,117 95,661 6S,396 

Change m net assets ~ s 12,859 54,536 [6,497) $ 10,705 

Body burial s N/ A 

Cremated burials N/ A 

Cash balance $ 50,509 $ 6,195 s 23,511 s 18,858 $ 14,882 

Liability due to PM fund $ (32,000f 

a Grave sales are e•pected to increase 35% over the S year average and then increase 10% in each of the next two years. 

NOTE: Operating and Permanent Maintenance Funds corrected, source lndependnet Accountant's Rev,ew Report 

2018 

16 
$ 1,047,347 

s 65,459 

s 29,413 

2018 

30,450 
37,425 

1,300 

700 
26,444 

201,698 

298,017 

10 
2,625 
7,500 

233 
2,405 
9.720 
2.485 

285 
216 

5,663 
6,740 

38,9S0 
1.032 

77,864 

s 220,153 

16 

49 

56,691 
s ,110 

s 
s 
s 

s 

s 
s 

2019 2020 

16 16 
1,264,975 s 1,464,198 

79,061 s 91,512 

29,413 s 29.413 

2019 2020 

20,525 34,225 
34,265 26,114 

1,825 

25 9,251 
31,297 154 

86,112 71,569 

58 

7,540 7,460 
233 

11,045 
2,949 

123 

soo 
8,375 
2,739 

139 
S33 3,029 

S,015 5,626 
6,615 6,615 

34,6ll6 34,625 

68,797 69,108 

17,315 s 2,461 

19 11 

33 23 

S9,658 s 52,065 
3,874 s 4,614 

5 year 

Average 

25,200 a 

28,267 

10,056 

35,926 

Crem.at10n 
Full body 

Operating cash 12/2021 $ 52,06S 

2021 2022 2023 2024 20-2S 

Projected Projected Pro;ecled Projected Projecttd 

34,020 37,422 41,164 41,164 41,164 
28,267 28,832 29,409 29,997 30,597 
4,100 4,182 4,266 4,351 4,438 

47,586 48,538 49,509 50,499 51,509 

113,973 118,974 124,348 126,011 127,708 

7,500 7.500 7,500 7,500 7,500 

12,155 12,398 12,646 12,899 13,157 
3,500 3,570 3,641 3,714 3,789 

1,000 1,020 1,040 1,061 1,082 
1,500 2,500 2,500 2,500 2,500 

17,400 17,748 18,103 18,465 18,834 

19,200 19.200 19,200 19,200 19,200 

62,255 63,936 64,631 65,339 66,062 

$ 51,719 $ SS,038 $ 59,717 $ 60,672 $ 61,646 

Current service ftes fincrease 3l13ll7l, 

s 550 561 572 584 59S 
s 1,000 1,020 1,040 1,061 1,082 

~ Ava .1§!!21t seaces # of spaces value fno lncre 

s 925 currently developed 200 s 185,000 
House area 228 s 210,900 
Flag pole area 60 s 55,500 
Ne ghboring IOI 360 $ 333,000 

s 784,400 



Account Name 
Leslie Bequest 

M & T Savings Account 
15004238876617 
David S Baker Bequest 

M & T Savings Account 
15004238876667 

Fay Ball Bequest 

M & T Savings Account 
15004238876592 

Julia Dubois Bequest 

M & T Savings Account 
15004238876708 
M J Ferguson Bequest 

M & T Savings Account 
15004238876724 
Sara Griggs Bequest 

M & T Savings Account 
15004238876716 

Minnie Heisler Bequest 

EXHIBITQ 
Perpetual Care Funds 

Perpetual Care Accounts: 

Bequest Purpose (if available)7 

No instrument available. 

I give and bequeath to EVERGREEN CEMETERY ASSOCIATION located 
at Wales Center, New York, the sum of Five Hundred Dollars ($500.00) for 
perpetual care of the lot and graves ofmy Father, Frank W. Baker, and my 
Mother, Mary N. Baker, and likewise I do give, bequeath and devise to 
OAKWOOD CEMETERY ASSOCIATION of East Aurora, New York, the 
sum of Five Hundred Dollars ($500.00) for the perpetual care of the lot and 
graves of myself and my wife, Mabel Dark Baker, now deceased. 
To use the income from three thousand five hundred dollars ($3,500) in 
perpetuity to pay for the perpetual care of our family burial lot in the 
Oakwood Cemetery at East Aurora, New York, and I desire that this care shall 
include the following: The adornment during the summer season, beginning 
Memorial Day of the graves of my father and mother, wife, children and 
myself and any other graves that may be placed on this lot, with flowers or a 
bouquet of flowers to be renewed and placed thereon each week throughout 
such season, and for the protection of all markers and monuments on said lot, 
and it shall be the duty of said trustees and their successors to hire such person 
or persons as they deem suitable to perform these services each year, under 
the direction and supervision of said trustees. 
I give, devise and bequeath the sum of Five Hundred Dollars ($500.00) to the 
Oakwood Cemetery Association, the income from said amount is to be used 
for perpetual care and placing of flowers at the proper time on my grave and 
that of my husband's, Robert E. DuBois. 
No instrument available. 

I, the undersigned, Sara P. Griggs, the donor under a certain Trust Agreement 
made an entered into the 19th day of March, I 946, hereby requests The Erie 
County Trust Company, East Aurora, N.Y., as Trustee after my death to pay, 
apply and disburse the accumulated income and principal of said trust as 
follows ... the sum of Five hundred ($500.) dollars to the Oakwood Cemetery 
Association of the Village of East Aurora, New York, with the request that the 
income therefrom be used for the care and maintenance of Lot No. 537: 
Section 3: in said Cemetery; deeded to Alonzo M. Griggs, and with the 
additional request to said Cemetery Association that in consideration of this 
bequest it cause the um on said Cemetery lot to be filled each year prior to 
Memorial Day, and to keep same watered during the summer season in 
perpetuity. 
I give, devise and bequeath the Oakwood Cemetery Association of East 

All of the bequest purposes listed above are derived from wills of the decedents listed in the first column. 



Account Name Bequest Purpose (if available)7 

Aurora, New York, the sum of Five Hundred Dollars ($500.00), the income 
M & T Savings Account from which they are to use for the placing of flowers on each and every 
15004238876641 Memorial Day upon my grave and that of my aunt and uncle, Minnie Offers 

and Henry Offers. 
Edith A McCubbin Bequest I give, devise and bequeath to the OAKWOOD CEMETERY 

ASSOCIATION, in trust nevertheless, the sum of One Thousand Dollar 
M & T Savings Account ($1 ,000.00) to hold and administer, and yearly, before Decoration Day of each 
15004238876732 year to pay out of the net income such sum as is necessary for the placing of 

plants and flowers upon my grave and that of my husband, LESLIE 
McCUBIN, and also during the summers. In the event there is sufficient net 
income from said trust fund, I direct that my said trustee cause to be placed at 
Christmas time each year a wreath upon my grave and that of my husband. 

Fred N Norman Bequest I give and bequeath the sum of Four Hundred ($400.00) Dollars unto 
OAKWOOD CEMETERY, of East Aurora, New York, the same to be set up 

M & T Savings Account in a fund and the income to be used annually thereafter for the filling of urns, 
15004238876659 flowers and maintenance of my grave. 
Ruth Turner Bequest No instrument available. 

M & T Savings Account 
15004238876534 
Edward Wassman Bequest No instrument available. 

M & T Savings Account 
15004238876740 
Kenneth T Wright Bequest No instrument available. 

M & T Savings Account 
15004238876675 
Dusel Bros. Bequest No instrument available. 

M&TC/D 
XXXXXXXXXX9094 
Walter Powers Bequest I hereby make the following specific bequests: TO: OAKWOOD 

CEMETERY ASSOCIATION, East Aurora, Erie County, New York, I give 
M&T CJD Two Thousand Five Hundred Dollars ($2,500.00) to provide care at the grave 
XXXXXXXXXX9101 sites of the deceased members of the Norton Family, particularly Grandfather 

and Grandmother Norton, Mother Powers, Aunt Ella and Nettie Norton, with 
particular attention being devoted to Memorial Day services. I direct the 
association to place this sum in an interest bearing account to provide income 
to provide flowers for the graves. 

Ella Logan Bequest No instrument available. 

M&TC/0 
XXXXXXXXXX9 I 27 
George A. Germain Bequest No instrument available. 

M&TC/D 
XXXXXXXXXX9 l 19 
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Forest Lawn PM Investment Policy 



THE FOREST LAWN GROUP 

PERMANENT MAINTENANCE FUND 
INVESTMENT POLICY STATEMENT 

As of June 2016 



I. Description 

This Investment Policy Statement (IPS) details the oversight and management of the investment 
portfolio of the Forest Lawn Group's Permanent Maintenance Fund assets (collectively, the 
"Permanent Maintenance Fund'' or "the Fund"). 

The Fund's investment objective is to preserve its purchasing power, while providing a continuing and 
stable funding source to the perpetual maintenance obligation of the Forest Lawn Group. Mindful of 
the limitations imposed by regulations, to accomplish this objective the Permanent Maintenance Fund 
seeks to generate a total return that will exceed not only the annual spending needs (as amended from 
time to time), but also all expenses associated with managing the fund and the eroding effects of 
inflation. It is the intention that all total return (interest income, dividends, realized gains, and 
unrealized gains), above and beyond the amount approved for expenditure or distribution, will be 
reinvested in the Fund. 

II. Investment Objective and Liquidity 

Consistent with the NYS Division of Cemeteries regulations, distributions from the Fund are generally 
restricted to interest and dividend income. As a result, significant emphasis is placed on achieving a 
current yield to meet the on-going funding requirements. Likewise, the Permanent Maintenance Fund 
can tolerate only limited short- and intermediate-term volatility. To ensure adequate liquidity for 
distributions and to facilitate rebalancing, the Investment Committee will conduct a periodic review of 
total fund liquidity. 

It should be noted that an exception to this general withdrawal rule exists under NYS Division of 
Cemeteries regulations titled "Modified Total Return". While this exception allows for withdrawal of 
principal under certain conditions, its application is limited. The Investment Committee and 
Management may review future application of this rule as required. 

III. Asset Allocation 

To achieve its investment objective, the Fund will allocate among several asset classes balancing the 
current yield needs of the fund with the goal of preserving fund purchasing power. Some use of equity 
and equity-like investments is likely due to their higher long-term return expectations. Other asset 
classes may be added to the Fund to enhance returns, reduce volatility through diversification, and/or 
offer a broader investment opportunity set. 

The domestic equity segments are intended to provide long-term growth and offer high expected real 
returns and liquidity. The international equity segment is intended to enhance return and control risk 
by reducing the Funds' reliance on domestic financial markets. Flexible capital strategies (including 
Hedge and Absolute Return Fund of Funds) are employed to offer market comparable returns with 
lower expected volatility. Fixed income provides stability and protection in deflationary 
environments. Real assets provides the portfolio with a diversified hedge against inflation as well as a 
strong yield component. Lastly, Cash provides short-term liquidity and serves as a funding source for 
distributions and rebalancing. 



The Pennanent Maintenance Fund will be diversified both by and within asset classes. The purpose of 
diversification is to provide reasonable assurance that no single security, or class of securities, will 
have a disproportionate impact on the performance of the total fund. As a result, the risk level 
associated with the portfolio investment is reduced. 

The Fund's current long-term strategic asset allocation is presented in the following table, which also 
lists the long-term policy target allocations for each asset category and the permissible ranges of actual 
investment exposure. Policy ranges are intended to be used in conjunction with a disciplined 
rebalancing process (Section IV). 

Asset Class Policy Target Policy Range 

Global Equity 15.0% 10-20% 
Flexible Capital 20.0% 15-25% 
Core Fixed Income 40.0% 35-45% 
High Yield Fixed Income 15.0% 10-20% 
Treasury Inflation Protected Securities 10.0% 5-15% 

Since strategic asset allocation and diversification are the primary tools for risk management, the 
implementation of each underlying asset class shall result in risk (measured variously including 
volatility and tracking error) and with characteristics (capitalization, style, etc.) similar to the 
benchmark for each asset class as described in Section V (i.e. no significant qver/underweight based 
on capitalization, style, etc). In all cases. the Investment Committee shall not engage in tactical asset 
allocation. 

IV. Rebalancing 

The Investment Committee, in consultation with the Investment Consultant, will review the Fund's 
asset allocation periodically. The Investment Committee will review deviations from asset class policy 
targets outside of the allowable ranges at any point in time and if necessary, authorize rebalancing. 
Recognizing that actual asset allocation may fall outside of allowable ranges due to capital market 
activity during interim periods, the Investment Committee authorizes the Chair of the Committee (or 
Chairman of the Board) to initiate rebalancing, in consultation with Staff and the Investment 
Consultant. 

In general, the Fund's average asset allocation should match the targets listed in the table above. The 
Investment Committee recognizes that investing in certain illiquid investments (i.e. primarily Fund of 
Funds Hedge Strategies) makes it more challenging to quickly adjust those allocations. As a 
consequence of these constraints, deviations from policy targets may occur. 

Cash receipts due to the Permanent Maintenance Fund shall be invested as soon as practical and 
in accordance with the current asset allocation policy, unless otherwise approved by the 
Investment Committee. 



V. Performance Evaluation Benchmarks 
Benchmarks are useful to gauge the performance of the fund, but they are best viewed over longer 
periods, generally three to five years. Benchmarks for each of the broad asset classes are presented in 
the table below. 

Asset Class 
Global Equity 
Flexible Capital 
Core Fixed Income 
High Yield Fixed Income 
Treasury Inflation Protected Securities 

Benchmark 
FTSE Global All Cap Index (spliced) 
HFRI Fund of Funds Conservative Index 
BB US Aggregate Index 
BB US Corporate High Yield 
BB US Treasury Inflation Notes Index 

The Permanent Maintenance Fund will be compared by the independent investment advisor to its 
Policy Benchmark, which represents the optimal "Policy Portfolio" selected by the Investment 
Committee. The Policy Benchmark is defined as the sum total of all the policy target weights for each 
of the asset classes multiplied by the returns of their respective benchmarks. Significant performance 
deviations from the Policy Benchmark will be explained by the independent investment advisor and 
appropriate actions taken if necessary. 

In addition to the Permanent Maintenance Fund and asset-class benchmarking, all managers within 
each asset class will be compared to their own relevant style index benchmarks. While a horizon of at 
least three years is the preferred comparison period, significant short-term differences will be 
highlighted and, if warranted, action steps recommended to the Investment Committee. 

VI. . Manager Selection and Monitoring 

The Investment Committee, in consultation with the Investment Consultant, will select, and monitor 
external managers to invest the assets of the Permanent Maintenance Fund. 

The Forest Lawn Group seeks managers who demonstrate effective strategies, sustainable advantages, 
and high-quality organizational structures. The Permanent Maintenance Fund expects its active 
managers to generate superior, relative risk-adjusted performance, net of all expenses. Passive 
mandates may be used in more efficient (occasionally in less efficient) segments of the capital 
markets, for the purpose of gaining market exposure. The Investment Committee shall determine the 
respective maximum allocations to single, active managers. 

Attractive firm characteristics include: 
• strong reputation in the marketplace and a meaningful, high-quality, institutional client base; 
• aligned interests (e.g. significant amount of principal/employee dollars invested in the funds); 
• stable and experienced professional team and principals/employees own equity in the firm; 
• controlled growth and a manageable level of assets under management; and 
• competitive long-term performance among peers. 

The Investment Consultant will conduct extensive due diligence prior to recommending each external 
manager to the Investment Committee. Evaluations typically include meetings with key personnel and 
at least one on-site visit to the principal office. Research also includes reviews of audited financial 
statements, reference checks with other clients and business associates, and comparison to competitors. 
When deemed appropriate, background checks will be conducted. Staff 



and consultant will use their respective networks of contacts to gain further confirmation of a 
manager's abilities and business practices. New firms have additional business risk and are subject to 
a more rigorous level of due diligence and more stringent ongoing monitoring. Selection of 
investment managers is not geographically restricted. 

The ongoing review and analysis, both quantitative and qualitative, of existing investment managers is 
just as important as the due diligence implemented during the manager selection process. In addition to 
performance measurement noted below, staff and/or the Investment Consultant will monitor for 
consistent implementation of investment strategy and philosophy, appropriate risk controls, adherence 
to any stated guidelines, and any material changes in the manager's organization and/or personnel. 

The performance of the Permanent Maintenance Fund's investment managers will be actively 
monitored by Staff and/or the Investment Consultant, who will report any meaningful observations 
and performance deviations to the Investment Committee in a timely manner. Quarterly performance 
will be evaluated against appropriate benchmarks and peer universes, but emphasis will be placed on 
relative performance over longer investment periods. 

The Investment Consultant shall recommend corrective action including, but not limited to, 
termination of a manager with approval of the Investment Committee as deems it appropriate at any 
time. Corrective action typically occurs as a result of meaningful organizational or process-related 
change, and, in some cases, sustained relative underperformance. Significant short-term 
underperformance will also trigger a review. 

Manager fees are expected to be reasonable. Incentive performance fees are common in the illiquid 
asset categories and, in some cases, more traditional asset classes. 

VII. Duties and Responsibilities of the Investment Managers 

Investment managers retained by the Forest Lawn Group are expected to comply with the following 
list of duties and responsibilities. These items will be communicated in writing to all retained 
managers, along with any specific guidelines or constraints to the investment mandate. 

• Promptly inform the Investment Committee and staff in writing regarding all significant 
and/or material matters and changes pertaining to the investment of Fund assets, including, but not 
limited to: 

o investment strategy 
o professional staff 
o portfolio structure 
o guideline changes 
o tactical approaches 

o all SEC and other regulatory agency 
o ownership/organizational structure proceedings 

affecting the firm 
o financial condition 

• Promptly vote all proxies and related actions in a manner consistent with the long-term 
interests and objectives of the Permanent Maintenance Fund set forth herein. Each manager shall keep 
detailed records of said voting of proxies and related actions and will comply with all regulatory 
obligations related thereto. 



• Utilize the same care, skill, prudence and due diligence under the circumstances then prevailing 
that experienced investment professionals acting, in a like capacity and fully familiar with such matters 
would use in like activities for like funds with like aims in accordance and compliance with applicable 
local, state, and federal laws, rules, and regulations, including but not limited to, those pertaining to 
fiduciary duties and responsibilities. 

VIII. Use of Derivatives and Leverage 

In general, the Pennanent Maintenance Fund will not make direct use of derivatives or leverage. 
However, the Care Fund may have exposure through certain investment managers, such as those in the 
Private Equity, Flexible Capital, and Real Assets. When prudently used, derivative instruments and 
strategies can be an important element of general portfolio management. Derivatives offer investment 
management finns effective alternatives to trading physical securities, provided firms have the 
technical knowledge of the market factors, the quantitative skills to analyze the securities over a range 
of scenarios and the ability to detennine reasonable valuation before purchasing. Portfolio 
management agreements or manager guidelines must explicitly authorize the use of derivatives, or 
clearly state when their use is permitted. 

IX. Spending and Distribution Policy 

Spending is guided by several factors including NYS Division of Cemeteries regulation and the value 
of the portfolio. Generally, the Board will approve a spending policy limiting annual expenditures for 
permanent maintenance in accordance with operating requirements but not to exceed interest and 
dividend income. 

X. Conflict of Interest 

If any member of the Investment Committee, staff, or the Investment Consultant shall have, or appear 
to have, a conflict of interest that impairs or appears to impair the respective member's ability to 
exercise independent and unbiased judgment in the good faith discharge of his or her duties, he or she 
shall disclose such conflicts prior to meaningful discussion. All parties must also comply with any 
other conflicts of interest policies adopted by the Forest Lawn Group. 

XI. Implementation 

In order to keep the Investment Policy Statement current, this infonnation is subject to no less than 
annual review. 



XII. story 

2006/1007 

In furtherance of its Care Funding Plan adopted by the Cemetery Trustees on October 24, 2006, the 
Forest Lawn Group appointed an Investment Consultant (Prime, Buchholz & Associates; "PB&A") 
following a competitive RFP process. PB&A undertook a review of the current asset allocation of the 
Care Fund (including a review of NYS regulation) as welt as a review of current and historical 
investment performance. 

As a result of its review, PB&A recommended a change to asset allocation, focusing on significantly 
reducing portfolio volatility while continuing to provide sufficient income to fund operating needs (in 
compliance with NYS regulations) and maintaining fund purchasing power. The recommended asset 
allocation included a new allocation to Hedge Strategies and PB&A led the Committee through a 
detailed education and due diligence process including presentations from prospective managers. As a 
result, the Committee (and Board) approved the Permanent Maintenance Fund asset allocation as: 

Flexible Capital 
Core Fixed Income 
High Yield Fixed Income 
Treasury Inflation Protected Securities 

35.0% 
45.0% 
10.0% 
10.0% 

Following the asset allocation review, PB&A reviewed current and prospective investment 
managers/funds for each mandate. Upon recommendation, the Committee approved appointment of 
several new investment managers/funds. 

2016 

In January, Staff has provided a target cash requirement including support to the operating budget (~ 
$450K) as well as capital investment (.:: $250K). Based on an objective of providing on-going income 
(interest and dividends) of approximately $700K along with the potential of additional growth. As a 
result, PB&A recommended a change to asset allocation, focusing on increasing the expected 
geometric return, while also increasing the income to fund operating needs (in compliance with NYS 
regulations) and maintaining fund purchasing power. The recommended asset allocation included an 
allocation to Global Equity, increase high yield, reduce fixed income. Additionally, PB&A 
recommended that the asset allocation targets be reviewed [not less than] every two years. Due to the 
sensitivity of the portfolio objective to current yields, a significant change in projected income should 
trigger review of targets. As a result, the Committee (and Board) approved the Permanent Maintenance 
Fund asset allocation as: 

Global Equity 
Flexible Capital 
Core Fixed Income 
High Yield Fixed Income 
Treasury Inflation Protected Securities 

15.0% 
20.0% 
40.0% 
15.0% 
10.0% 
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THE FOREST LAWN GROUP 

Endowed Care Fund 

INVESTMENT POLICY ST A TEMENT 

As ofApril 201 I 



I. Description 

This Investment Policy Statement (IPS) details the oversight and management of the investment portfolio 
of the Forest Lawn Group's Endowed Care assets (collectively, the "Endowed Care Fund" or the "Fund"). 

The Endowed Care Fund's investment objective is to preserve its purchasing power, while providing a 
continuing and stable funding source to the perpetual maintenance obligation of the various endowed care 
lots at The Forest Lawn Group. Mindful of the limitations imposed by regulations, to accomplish this 
objective the Endowed Care Fund seeks to generate a total return that will exceed not only the annual 
spending needs (as amended from time to time), but also all expenses associated with managing the fund 
and the eroding effects of inflation. It is the intention that all total return (interest income, dividends, 
realized gains, and unrealized gains), above and beyond the amount approved for expenditure or 
distribution, will be reinvested in the Endowed Care Fund. 

II. Investment Objective and Liquidity 

Consistent with the NYS Division of Cemeteries regulations, distributions from the Endowed Care Fund 
are generally restricted to interest and dividend income. As a result, significant emphasis is placed on 
achieving a current yield to meet the on-going funding requirements. Likewise, the Endowed Care Fund 
can tolerate only limited short- and intermediate-term volatility. To ensure adequate liquidity for 
distributions and to facilitate rebalancing, the Investment Committee will conduct a periodic review of 
total fund liquidity. 

It should be noted that an exception to this general withdrawal rule exists under NYS Division of 
Cemeteries regulations titled "Modified Total Retum". While this exception allows for withdrawal of 
principal under certain conditions, its application is limited. The Investment Committee and Management 
may review future application of this rule as required. 

Ill. Asset Allocation 

To achieve its investment objective, the Endowed Care Fund will allocate among several asset classes 
balancing the current yield needs of the fund with the goal preserving fund purchasing power. Some use 
of equity and equity-like investments are likely due to their higher long-tenn retum expectations. Other 
asset classes may be added to the Fund to enhance returns, reduce volatility through diversification, 
and/or offer a broader investment opportunity set. 

The domestic equity segments are intended to provide long-term growth and offer high expected real 
returns and liquidity. The international equity segment is intended to enhance retum and control risk by 
reducing the Funds' reliance on domestic financial markets. Flexible Capital strategies (including Hedge 
and Absolute Return Fund of Funds) are employed to offer market comparable retums with lower 
expected volatility. Fixed income provides stability and protection in deflationary environments. 
Inflation hedging assets provide the portfolio with a diversified hedge against inflation as well as a strong 
yield component. Lastly, Cash provides short-term liquidity and serves as a funding source for 
distributions and rebalancing. 

The Endowed Care Fund will be diversified both by and within asset classes. The purpose of 
diversification is to provide reasonable assurance that no single security, or class of securities, will have a 
disproportionate impact on the performance of the total fund. As a result, the risk level associated with 
the portfolio investment is reduced. 



The Endowed Care Fund's current long-term strategic asset allocation is presented in the following table, 
which also lists the long-term policy target allocations for each asset category and the permissible ranges 
of actual investment exposure. Policy ranges are intended to be used in conjunction with a disciplined 
rebalancing process (Section IV). 

Asset Class Policy Policy 
Target Range 

Flexible Capital 28.0% 18-38% 

Global Public Equity 7.0% 4-10% 

Intermediate Term Treasury 35.0% 25-45% 

Investment Grade Bond 10.0% 5-15% 

High Yield Fixed Income 10.0% 5-15% 

Treasury Inflation Protected Securities 10.0% 5-15% 

Since strategic asset allocation and diversification are the primary tools for risk management, the 
implementation of each underlying asset class shall result in risk (measured variously including volatility 
and tracking error) and with characteristics (capitalization, style, etc.) similar to the benchmark for each 
asset class as described in Section V (i .e . no significant over/underweight based on capitalization, style, 
etc). In all cases, the Investment Committee shall not engage in tactical asset allocation. 

IV. Rebalancing 

The Investment Committee, in consultation with the Investment Consultant, will review the Fund's asset 
allocation periodically. The Investment Committee will review deviations from asset class policy targets 
outside of the allowable ranges at any point in time and if necessary, authorize rebalancing. Recognizing 
that actual asset allocation may fall outside of allowable ranges due to capital market activity during 
interim periods, the Investment Committee authorizes the Chair of the Committee ( or Chairman of the 
Board) to initiate rebalancing, in consultation with Staff and the Investment Consultant. 

In general, the Endowed Care Fund's average asset allocation should match the targets listed in the table 
above. The Investment Committee recognizes that investing in certain illiquid investments (i.e. primarily 
Fund of Funds Hedge Strategies) makes it more challenging to quickly adjust those allocations. As a 
consequence of these constraints, deviations from policy targets may occur. 

Cash receipts due to the Endowed Care Fund shall be invested as soon as practical and in accordance with 
the current asset allocation policy, unless otherwise approved by the Investment Committee. 

V. Performance Evaluation Benchmarks 

Benchmarks are useful to gauge the performance of the fund, but they are best viewed over longer 
periods, generally three - to five years. Benchmarks for each of the broad asset classes are presented in the 
table below. 



Asset Class Benchmark 

Flexible Capital HFRI Fund of Funds Conservative Index 

Global Public Equity MSCI AC World Index 

Intermediate Term Treasury BC US Treasury 5-10 Year Index 

Investment Grade Bond BC U.S. Credit 5-10 Year Index 

High Yield Fixed Income BC High Yield Index 

Treasury Inflation Protected Securities BC US Treasury Inflation Notes Index 

The Endowed Care Fund will be compared by the Investment Consultant to its Policy Benchmark, which 
represents the optimal "Policy Portfolio" selected by the Investment Committee. The Policy Benchmark 
is defined as the sum total of all the policy target weights for each of the asset classes multiplied by the 
returns of their respective benchmarks. Significant performance deviations from the Policy Benchmark 
will be explained by the independent investment advisor and appropriate actions taken if necessary. 

In addition to the Endowed Care Fund and asset-class benchmarking, all managers within each asset class 
will be compared to their own relevant style index benchmarks. While a horizon of at least three years is 
the preferred comparison period, significant short-term differences will be highlighted and, if warranted, 
action steps recommended to the Investment Committee. 

VI. Manager Selection and Monitoring 

The Investment Committee, in consultation with the Investment Consultant, will select, and monitor 
external managers to invest the assets of the Trust Fund. 

The Forest Lawn Group seeks managers who demonstrate effective strategies, sustainable advantages, 
and high-quality organizational structures. The Endowed Care Fund expects its active managers to 
generate superior, relative risk-adjusted performance, net of all expenses. Passive mandates may be used 
in more efficient (occasionally in less efficient) segments of the capital markets, for the purpose of 
gaining market exposure. The Investment Committee shall determine the respective maximum 
allocations to single, active managers. 

Attractive firm characteristics include: 
• strong reputation in the marketplace and a meaningful, high-quality, institutional client base; 
• aligned interests ( e.g. significant amount of principal/employee dollars invested in the funds); 
• stable and experienced professional team and principals/employees own equity in the finn 
• controlled growth and a manageable level of assets under management; and 
• competitive long-term performance among peers. 

The Investment Consultant will conduct extensive due diligence prior to recommending each external 
manager to the Investment Committee. Evaluations typically include meetings with key personnel and at 
least one on-site visit to the principal office. Research also includes reviews of audited financial 
statements, reference checks with other clients and business associates, and comparison to competitors. 
When deemed appropriate, background checks will be conducted. Staff and consultant will use their 
respective networks of contacts to gain further confirmation of a prospective manager's abilities and 



business practices. New firms have additional business risk and are subject to a more rigorous level of 
due diligence and more stringent ongoing monitoring. Selection of investment managers is not 
geographically restricted. 

The ongoing review and analysis, both quantitative and qualitative, of existing investment managers is 
just as important as the due diligence implemented during the manager selection process. In addition to 
performance measurement noted below, staff and/or the Investment Consultant will monitor for consistent 
implementation of investment strategy and philosophy, appropriate risk controls, adherence to any stated 
guidelines, and any material changes in the manager's organization and/or personnel. 

The performance of the Trust Fund's investment managers will be actively monitored by Staff and/or the 
Investment Consultant, who will report any meaningful observations and performance deviations to the 
Investment Committee in a timely manner. Quarterly performance will be evaluated against appropriate 
benchmarks and peer universes, but emphasis will be placed on relative performance over longer 
investment periods. 

The Investment Consultant shall recommend corrective action including, but not limited to, termination of 
a manager with approval of the Investment Committee as deems it appropriate at any time. Corrective 
action typically occurs as a result of meaningful organizational or process-related change, and, in some 
cases, sustained relative underperformance. Significant short-term underperformance will also trigger a 
review. 

Manager fees are expected to be reasonable. Incentive perfonnance fees are common in the illiquid asset 
categories and, in some cases, more traditional asset classes. 

VII. Duties and Responsibilities of the Investment Managers 

Investment managers retained by the Forest Lawn Group are expected to comply with the following list of 
duties and responsibilities. These items will be communicated in writing by the Investment Consultant to 
all retained managers, along with any specific guidelines or constraints to the investment mandate. 

• Promptly inform the Investment Committee and staff in writing regarding all significant and/or 
material matters and changes pertaining to the investment of Fund assets, including, but not limited 
to: 
o investment strategy 
o portfolio structure 
o tactical approaches 
o ownership/organizational structure 
o financial condition 
o professional staff 
o guideline changes 
o all SEC and other regulatory agency proceedings affecting the firm 

• Promptly vote all proxies and related actions in a manner consistent with the long-term interests and 
objectives of the Endowed Care Fund set forth herein. Each manager shall keep detailed records of 
said voting of proxies and related actions and will comply with all regulatory obligations related 
thereto. 

• Utilize the same care, skill, prudence and due diligence under the circumstances then prevailing that 
experienced investment professionals acting, in a like capacity and fully familiar with such matters 
would use in like activities for like funds with like aims in accordance and compliance with 



XII. 

applicable local, state, and federal laws, rules, and regulations, including but not limited to, those 
pertaining to fiduciary duties and responsibilities. 

VIII. Use of Derivatives and Leverage 

In general, the Trust Fund will not make direct use of derivatives or leverage. However, the Trust Fund 
may have exposure through certain investment managers, such as those in the Private Equity, Flexible 
Capital, and Inflation Hedging. When prudently used, derivative instruments and strategies can be an 
important element of general portfolio management. Derivatives offer investment management firms 
effective alternatives to trading physical securities, provided firms have the technical knowledge of the 
market factors, the quantitative skills to analyze the securities over a range of scenarios and the ability to 
determine reasonable valuation before purchasing. Portfolio management agreements or manager 
guidelines must explicitly authorize the use of derivatives, or clearly state when their use is permitted. 

IX. Spending and Distribution Policy 

Spending is guided by several factors including NYS Division of Cemeteries regulation and the value of 
the portfolio. Generally, the Board will approve a spending policy limiting annual expenditures for 
permanent maintenance in accordance with operating requirements but not to exceed interest and 
dividend income. 

X. Conflict of Interest 

If any member of the Investment Committee, staff, or the Investment Consultant shall have, or appear to 
have, a conflict of interest that impairs or appears to impair the respective member's ability to exercise 
independent and unbiased judgment in the good faith discharge of his or her duties, he or she shall 
disclose such conflicts prior to meaningful discussion. All parties must also comply with any other 
conflicts of interest policies adopted by the Forest Lawn Group. 

XI. Implementation 

In order to keep the Investment Policy Statement current, this information is subject to no less than annual 
review. 

History 

2006/2007 

In furtherance of its Care Funding Plan adopted by the Cemetery Trustees on October 26, 2006, The 
Forest Lawn Group appointed an Investment Consultant (Prime, Buchholz & Associates; "PB&A'') on 
November 28, 2006, following a competitive RFP process. PB&A undertook a review of the current 
asset allocation of the Endowed Care Fund (including a review of NYS regulation) as well as a review of 
current and historical investment perfonnance. 

At that time, it was detennined that the Endowed Care Fund asset allocation and investment management 
(Alliance Bernstein) would remain unchanged. 



2009 

As a result of subsequent underperformance and other factors related to Alliance Bernstein and the 
committee's desire to manage the Endowed Care Fund consistent with the Permanent Maintenance Fund, 
PB&A recommended a change to asset allocation, focusing on significantly reducing portfolio volatility 
while continuing to provide sufficient income to fund operating needs (in compliance with NYS 
regulations) and maintaining fund purchasing power. The recommended asset allocation included a new 
allocation to Hedge Strategies. As a result, the Committee (and Board) approved the Endowed Care 
(Trust) Fund asset allocation as : 

Flexible Capital 28.0% 

Global Public Equity 7.0% 

Intermediate Term Treasury 35.0% 

Investment Grade Bond 10.0% 

High Yield Fixed Income 10.0% 

Treasury Inflation Protected Securities 10.0% 

Following the asset allocation review, PB&A reviewed current and prospective investment 
managers/funds for each mandate. Upon recommendation, the Committee approved appointment of 
several new investment managers/funds. 
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Article I. 

CERTIFICATE OF MERGER 

OF 

THE BUFFALO CITY CEMETERY, INC. 
(a New York cemetery corporation) 

AND 

OAKWOOD CEMETERY ASSOCIATION 
(a New York cemetery corporation) 

INTO 

THE BUFFALO CITY CEMETERY, INC. 
(a New York cemetery corporation) 

UNDER SECTION 904 OF THE NOT-FOR-PROFIT 
CORPORATION LAW 

The constituent corporations to the merger are as follows: 

Section 1.01 The Buffalo City Cemetery, Inc., d/b/a Forest Lawn ("Forest Lawn"), a 
New York cemetery corporation. 

Section 1.02 Oakwood Cemetery Association (the "Association"), a New York 
cemetery corporation. 

Article II. The name of the surviving corporation is "The Buffalo City Cemetery, Inc." 

Article Ill. As to each constituent corporation, the following is a description of the members 
of the constituent corporations: 

Section 3.01 The members of Forest Lawn are the lot owners (as defined in Section 
1512 of the Not-for-Profit Corporation Law) of Forest Lawn Cemetery in Buffalo, 
New York and the other cemeteries in the Forest Lawn Group, including any and 
all others added from time to time. 

Section 3.02 The members of the Association are the lot owners (as defined in Section 
1512 of the Not-for-Profit Corporation Law) of Oakwood Cemetery in East 
Aurora, New York. 

Section 3.03 Neither entity has any holders of any certificates evidencing capital 
contributions or subventions. 



Article IV. No amendments or changes to the Certificate of Incorporation of the surviving 
corporation shall be effected by the merger. 

Article V. The merger shall be effective on the date that this Certificate of Merger is filed by 
the Department of State. 

Article VI. The certificate of incorporation of Forest Lawn was filed with Erie County on 
November 21, 1864 and a certificate of type for Forest Lawn was filed with the New 
York Department of State on November 16, 1970. 

Article VII. The certificate of incorporation of the Association was filed with Erie County on 
May 11, 1872. 

Article VIII. The plan of merger was approved by the board of trustees of Forest Lawn on June 
15, 2021 and by the members of Forest Lawn on [DA TE], and by the board of trustees of 
the Association on March 31, 2021 and by the members of the Association on [DATE].8 

[signatures follow on the next page] 

8 Note: Per direction from the Division of Cemeteries, lot owner meetings to approve the Plan of Merger will be 
held after review and approval of this petition by the Cemetery Board. 



IN WITNESS WHEREOF, the undersigned have, on behalf of their respective corporations, 
subscribed this Certificate of Merger effective as of the _ day of ____ , 2021. 

THE BUFFALO CITY CEMETERY, INC. 

By: ___________ ------
Joseph P. Dispenza, President 

OAKWOOD CEMETERY ASSOCIATION 

By: _______________ _ 

Name: 
Title: 

(Signature Page to the Certificate of Merger of Oakwood and Forest Lawn] 



CERTIFICATE OF MERGER 

OF 

THE BUFFALO CITY CEMETERY, £NC. 
(a New York cemetery corporation) 

AND 

OAKWOOD CEMETERY ASSOCIATION 
(a New York cemetery corporation) 

INTO 

THE BUFFALO CITY CEMETERY, £NC. 
(a New York cemetery corporation) 

Under Section 904 of the Not-for-Profit Corporation Law 

Filed by: 
Courtney Scanlon 

HODGSON RUSS, LLP 
The Guaranty Building 

140 Pearl Street, Suite 100 
Buffalo, New York 14202 
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STATE OF NEW YORK 
SUPREME COURT: COUNTY OF ERIE 

In the Matter of the Application of 

THE BUFFALO CITY CEMETERY, 
INC. (d/b/a Forest Lawn) 

and 

OAKWOOD CEMETERY 
ASSOCIATION, 

Petitioners 

For an Order Approving Their Plan of 
Merger Under Section 907-a of the Not-for­
Profit Corporation Law and Authorizing the 
Filing of a Certificate of Merger under 
Section 904 of the Not-for-Profit 
Corporation Law, and for Approval of a 
Transfer of Trust Funds to the Surviving 
Corporation 

VERIFIED PETITION 

Index No. ------

TO THE SUPREME COURT OF THE STATE OF NEW YORK 
COUNTY OF ERIE: 

Petitioners, THE BUFFALO CITY CEMETERY, INC. d/b/a Forest Lawn (hereinafter 
"Forest Lawn") and Oakwood Cemetery Association (hereinafter the "Association") for their 
Verified Petition herein respectfully allege: 

1. Petitioners desire to effectuate a merger pursuant to which the Association shall be 
merged with and into Forest Lawn, with Forest Lawn being the Surviving Corporation 
(the "Surviving Corporation"). 

2. The constituent corporations to the merger are as follow: 

a. Petitioner Forest Lawn, formed under the name THE BUFF ALO CITY 
CEMETERY, INC., is a cemetery corporation formed as a not-for-profit 
corporation and duly organized and existing under the Not-for-Profit 
Corporation Law of the State of New York {"NPCL"), with its office 
located at 1411 Delaware Avenue, Buffalo, NY 14209. A copy of the 
Certificate of Incorporation of Forest Lawn, and any amendments thereto, 

003384.00110 Business 17779096v7 



is attached as Exhibit A. A copy of the Bylaws of Forest Lawn is attached 
as Exhibit B. 

b. Petitioner Association, formed under the name Oakwood Cemetery 
Association, is a cemetery corporation duly organized and existing under 
the NPCL, with its office located at 2338 Eldridge Rd, East Aurora, NY 
14052. A copy of the Certificate of Incorporation of Association, and any 
amendments thereto, is attached as Exhibit C. The Association has been 
unable to locate, and to its knowledge does not have, any By-laws. 

c. The name of the Surviving Corporation is "The Buffalo City Cemetery, 
Inc." The Surviving Corporation shall continue as a corporation organized 
under the Certificate of Incorporation of Forest Lawn and shall be 
governed by the Bylaws of Forest Lawn. 

3. Forest Lawn currently maintains and has under its care public cemeteries located in the 
following New York municipalities: Buffalo, Hamburg, West Seneca, and Williamsville. 

4. Association currently maintains and has under its care a public cemetery located in the 
Village of East Aurora, Erie County, New York. 

5. The trustees of Forest Lawn and the trustees of Association are listed in Exhibits D and 
_E, respectively. The trustees of Forest Lawn shall be the trustees of the Surviving 
Corporation. 

6. The following is a description of the members of the constituent corporations: 

a. The members of Forest Lawn are the lot owners (as defined in Section 
1512 of the NPCL) of Forest Lawn Cemetery in Buffalo, New York and 
the other cemeteries in the Forest Lawn Group, including any and all 
others added from time to time. 

b. The members of Association are the lot owners (as defined in Section 
1512 of the NPCL) of Oakwood Cemetery in East Aurora, New York. 

7. The Plan of Merger attached as Exhibit F (the "Plan of Merger") was adopted by the 
Board of Trustees of Forest Lawn (the "Forest Lawn Board") at a meeting of the Forest 
Lawn Board duly called and held in accordance with law on June 15, 2021 and by the 
members of Forest Lawn at a meeting of the lot owners duly called and held in 
accordance with law on [DA TE] 1• [No/_] votes against the adoption of the resolution 
approving the Plan of Merger were cast at either the Forest Lawn Board meeting or the 
Forest Lawn lot owners' meeting at which the resolution was adopted. Copies of the 
Forest Lawn Board and lot owner resolutions approving the Plan of Merger are attached 
as Exhibits G and H, respectively. 

1 Note: Per direction from the Division of Cemeteries, lot owner meetings to approve the Plan of Merger will be 

held after review and approval of this petition by the Cemetery Board .. 



8. The Plan of Merger was adopted by the Board of Trustees of Association (the 
"Association Board") at a meeting duly called and held in accordance with law on March 
3 1, 2021 and by the members of Association at a meeting of the lot owners duly called 
and held in accordance with law on [DATE]2. [No/ _J votes against the adoption of the 
resolution approving the Plan of Merger were cast at either the Association Board 
meeting or the Association lot owners' meeting at which the resolution was adopted. 
Copies of the Association Board and lot owner resolutions approving the Plan of Merger 
are attached as Exhibits I and J, respectively. 

9. The purposes and activities of Forest Lawn are the operation of cemeteries. The purposes 
and activities of Association are the operation of a cemetery. The object and purpose of 
the merger is to promote the purposes of both entities by joining Association with a 
grouping of multiple, geographically close cemeteries in a "cluster" of cemeteries owned 
and managed by Forest Lawn as the Surviving Corporation. Through this "cluster" 
approach, it is the object and purpose of the merger to achieve a critical mass of 
endowment and revenue dollars, under the direction of the Surviving Corporation's 
specific skill sets and professional experience in critical operating disciplines, so that the 
cluster cemetery group will be managed more effectively for revenue growth, economies 
of scale and cost reduction. This, in tum, will help to modernize the operations of the 
Oakwood Cemetery, streamline its costs and administrative burdens, and ultimately 
position the Surviving Corporation to better address the need for financially and 
operationally strong nonprofit regulated cemeteries in New York, and for the benefit of 
the lot owners and the public at large. 

10. Forest Lawn's statement of all property, and the manner in which it is held, and of all 
liabilities and of the amount and sources of the annual income of Forest Lawn is attached 
as Exhibit K in the form of its most recent annual report filed with the New York State 
Di vision of Cemeteries. 

11 . Association's statement of all property, and the manner in which it is held, and of all 
liabilities and of the amount and sources of the annual income is attached as Exhibit Lin 
the form of its most recent annual report filed with the New York State Division of 
Cemeteries. 

12. This merger is permitted by Sections 901, 1506, and 1506-d of the NPCL. 

13. Attached as Exhibit Mis the approval of the New York State Cemetery Board. 

14. Attached as Exhibit N is the approval of the Erie County Legislature. 

15. Attached as Exhibit O is that certain Merger Agreement dated July 12, 2021 entered into 
by and between the constituent corporations. 

2 Note: Per direction from the Division of Cemeteries, lot owner meetings to approve the Plan of Merger will be 
held after review and approval of this petition by the Cemetery Board. 



16. Forest Lawn holds restricted funds, including funds in the nature of permanent 
maintenance funds mandated by Section 1507( a) of the NPCL, and as described in the 
financial statements set forth in Exhibit K. No restricted funds will be required to be 
returned transferred or conveyed to any third party by reason of the merger. 

17. Association holds restricted funds, including funds in the nature of permanent 
maintenance funds mandated by Section 1507(a) of the NPCL and perpetual care funds, 
and as described in the financial statements set forth in Exhibit L. 

18. The Association's permanent maintenance funds are held in a trust made the 2nd day of 
January, 1920, with The Erie County Trust Company of East Aurora, New York as the 
first party, and the Oakwood Cemetery Association, as the second party, for the purpose 
of creating a permanent fund (the "1920 Trust"). A copy of the 1920 Trust is attached 
hereto as Exhibit P. U.S. Trust is the current Trustee. 

19. The Association desires to have the corpus of the Association's permanent maintenance 
fund trust transferred to the Forest Lawn permanent maintenance fund and terminate the 
1920 Trust, however the 1920 Trust is silent regarding the termination or revocation of 
such trust. 

20. Section 1507(a)(2) of the NPCL directs that a pennanent maintenance fund ''shall be held 
by the corporation as a trust fund, for the purpose of maintaining and preserving the 
cemetery .. . ". 

21. The Petitioners respectfully request that upon the closing of the merger (which will be 
effective upon the filing date of the Certificate of Merger, or such other date as may be 
specified therein), the 1920 Trust be deemed revoked, and Forest Lawn shall combine the 
Association's permanent maintenance funds with its existing permanent maintenance 
fund. The combined funds will be used for the continued perpetual maintenance of 
Oakwood Cemetery and Forest Lawn's other cemetery properties, consistent with the 
requirements set forth in Section 1507 of the NPCL. The combination of the 
Association's permanent maintenance funds with Forest Lawn's permanent maintenance 
fund will benefit Oakwood Cemetery and Forest Lawn's existing cemetery locations by 
increasing the overall amount of funds available for future maintenance. 

22. The perpetual care funds are held in the accounts described on Exhibit Q (the "Perpetual 
Care Accounts"). 

23. The Association desires to have the corpus of the Perpetual Care Accounts transferred to 
the Forest Lawn perpetual care fund. 

24. The Petitioners request that upon the closing of the merger, Forest Lawn shall combine 
the Perpetual Care Accounts with and into the Forest Lawn perpetual care fund. The 
combined funds will be used for the continued perpetual care of certain plots and other 
items in Oakwood Cemetery and Forest Lawn's other cemetery properties, consistent 
with the requirements set forth in the instruments related thereto. 



25. Upon the closing of the merger, Forest Lawn will assume unrestricted title and interest in 
all assets and assume all liabilities of the Association, including, but not limited to the 
right to access, transfer and use any funds of the Association. 

WHEREFORE, Petitioners request an Order of this Court, in the proposed form 
attached as Exhibit R, pursuant to Section 907-a of the Not-for-Profit Corporation Law, 
approving the Plan of Merger attached as Exhibit F and authorizing the filing of a Certificate of 
Merger, a copy of which is attached as Exhibit S, and, as of the effective date of the merger, 
approving the assumption of all assets and liabilities of the Association including, but not limited 
to, the revocation of the 1920 Trust and the transfer of the Association's permanent maintenance 
funds to the Forest Lawn permanent maintenance fund, the combination of the Perpetual Care 
Accounts with and into the Forest Lawn perpetual care fund, and for such other and further relief 
as may be appropriate. 

!SIGNATURE PAGE FOLLOWS] 



Dated: , 2021 --------
Bu ff al o, New York 

THE BUFFALO CITY CEMETERY, INC. 

By: --------------Joseph Dispenza, President 

Dated: ________ , 2021 
East Aurora, New York 

OAKWOOD CEMETERY ASSOCIATION 

By: --------------Name: 
Title: 

[Signature Page to Forest Lawn - Oakwood Petition] 



VERIFICATION 

STATE OF NEW YORK ) 
:SS. 

COUNTY OF ERIE ) 

I, the undersigned, Joseph Dispenza, being duly sworn, depose and say: 
I am the President of The Buffalo City Cemetery, Inc., one of the petitioners named in the above 
Petition. I reside at _______________ . I have read the foregoing Petition 
and know the contents thereof, and the same is true of my own knowledge. 

Joseph Dispenza 

Sworn to me this day of 

-------, 2021 

Notary Public 



VERIFICATION 

ST A TE OF NEW YORK ) 
:SS. 

COUNTY OF ERIE ) 

I, the undersigned, ------~-----'· being duly sworn, depose and say: 
I am the Secretary/Treasurer of Oakwood Cemetery Association, one of the petitioners named in 
the above Petition. I reside at __________ . I have read the 
foregoing Petition and know the contents thereof, and the same is true of my own knowledge. 

Name: 

Sworn to me this day of ----
------' 2021 

Notary Public 
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STATE OF NEW YORK 

At the Supreme Court of the State of New York, 
held in and for the County of Erie at 

, New York, on ------- -----
- ' 2021. 

SUPREME COURT : EIGHTH JUDICIAL DISTRICT 

In the Matter of the Application 

of 

THE BUFFALO CITY CEMETERY, INC. 
(d/b/a Forest Lawn), a New York Cemetery 
Corporation 

and 

OAKWOOD CEMETERY ASSOCIATION, a New 
York Cemetery 
Corporation 

In Support of an Order Approving Their Plan of 
Merger under Section 907-a of the Not-for-Profit 
Corporation Law and Authorizing the Filing of a 
Certificate of Merger under Section 904 of the 
Not-for-Profit Corporation Law, and for Approval 
of a Transfer of Trust Funds to the Surviving 
Corporation 

ORDER APPROVING 
PLAN OF MERGER AND 
CERTIFICATE OF MERGER 

Index No.: ------

Upon reading the Verified Petition of The Buffalo City Cemetery, Inc. (d/b/a Forest Lawn) 
("Forest Lawn") and Oakwood Cemetery Association ("Association"), verified on the _ and the 
_ days of ____ , 2021, and the exhibits attached thereto, and the governing Boards and 
members of both corporations having approved the Plan of Merger, and all required governmental 
approvals having been obtained for the merger, and Petitioners having duly served notice upon the 
Attorney General of the State of New York and the Attorney General of the State of New York 
having no objection to the requested merger, and neither of the Petitioners nor any third party 
having raised with the Court any objections to the proposed merger, and the Court having given 
due consideration hereto, and it appearing to the satisfaction of the Court that the provisions of 
Articles 9 and 15 of the Not-for-Profit Corporation Law of the State of New York (the "NPCL"), 
including Sections 907-a, 1506, and 1506-d of the NPCL, as applicable to the merger ofnot-for­
profit corporations have been complied with, and that the interests of the constituent corporations 
and the public interest would not be adversely affected by the merger of the petitioning 



corporations; 
Now, upon motion of the Petitioners, it is hereby: 

ORDERED, that the Plan of Merger is approved and the Certificate of Merger is 
authorized to be filed with the Department of State and with the County of Erie in which the 
Association is located; and it is further 

ORDERED, that as of the effective date of the merger, the trust made the 2nd day of 
January, 1920 between The Erie County Trust Company of East Aurora, as first party, and the 
Oakwood Cemetery Association, as the second party, is hereby revoked; and it is further 

ORDERED, that as of the effective date of the merger, Forest Lawn, as surviving 
corporation, will assume unrestricted title and interest in all assets and assume all liabilities of the 
Association, including the right to access, transfer and use any funds of the Association, and (i) 
the Association's permanent maintenance funds shall be transferred to Forest Lawn's existing 
permanent maintenance fund, and (ii) the Association's perpetual care funds shall be transferred to 
Forest Lawn's existing perpetual care fund, as described in the Petitioners' Verified Petition; and 
it is further 

ORDERED, that a signed copy of this Order shall be sent to the New York State Attorney 
General's office; and it is further 

ORDERED, that a copy of the Certificate of Merger as filed with the Department of State 
of New York shall be sent to the New York State Attorney General's office. 

ENTER: 

Justice of the Supreme Court 

Date 



Exhibit Z 
Proposed Unpaid PM Loan 

Resolution Structure 



Oakwood Cemetery Association (15052} 

Outstanding PM Loan Unaddressed 

Amount: $32,000 

Forest Lawn proposes a restructured payback of $3,200 per year for 10 years. 

Beginning Balance: $32,000 

Year 1 $3,200 

Year 2 $3,200 

Year 3 $3,200 

Year4 $3,200 

Year 5 $3,200 

Year 6 $3,200 

Year7 $3,200 

Year8 $3,200 

Year9 $3,200 

Yearl0 $3,200 
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     MEMORANDUM 
 
  STATE OF NEW YORK - DEPARTMENT OF STATE 
 
TO:  Lewis Polishook, Director                     DATE: 9-13-17 
FROM:            Karen DeYoung, Sr. Accountant        
SUBJECT:      Oakwood Cemetery Association # 15-052  
              Erie County  
RE:                   Field Examination & Trust Fund Verification  
   Audit Period: 1/1/013 – 12/31/16  
 
         
Officer Contacted: Ms. Nancy Hibsch; Secretary/Treasurer 
   Oakwood Cemetery Association  
   2338 Eldridge Road 
   East Aurora, New York 14052 
   716- 807-6221   
    
 
Officer cc:  Mr. Craig Wolcott; President 
   Oakwood Cemetery Association 
   4085 Quakertown Road 
   Warsaw, New York 14569 
 
  
     
 
The subject cemetery was audited on July 19, 2017 and again on August 16, 2017 for the period of January 
1, 2013 through December 31, 2016.  The Secretary/Treasurer was present both days, and President 
present on July 19, 2017.  Special notation:  It is important to note that the cemetery has undergone a 
large-scale reorganization as of March 1, 2017, with six (6) members resigning and five (5) additions to 
include three new officers the President, Vice President and Secretary/Treasurer.  The availability of 
records varied.  The new Secretary/Treasurer organized several boxes containing records that were not 
easy to work with.  In numerous instances the previous Secretary/Treasurer was contacted to no avail – 
simply stating that the information requested “was in the boxes” As a result, it was necessary to place a 
heavy reliance on the Independent Accountants Review Report and Financial Statements as presented 
Philips and Brooks CPA’s, PC.  All assets were verified.  The cemetery has a general liability insurance 
policy and currently a Fidelity Bond Coverage in the amount of $100,000.00.  A conversation was had 
about the required Commercial Crime coverage as of 4/12/2016.  The Secretary/Treasurer will be 
reviewing the Commercial Crime requirement with their insurance agent at the close of this audit.  The 
cemetery will need to obtain coverage in the amount of 10% of its total assets which are just under 
$900,000.00 as a close of this audit period.  The cemeteries total asset valuation should be monitored on 
a yearly basis to remain in compliance.   One signature is required on bank checks; authorized signors are 
the President and Treasurer.    It is a good practice to have two signatures required on all checks issued by 
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the cemetery.  This would require adding an additional authorized signor or two but would strengthen the 
cemeteries internal controls on check issuance.  It is recommended that you check with your Insurance 
Agent – to determine if two (2) signatures are required by the commercial crime policy they underwrite.  
Deeds are prepared to document a lot purchase and a copy is retained.  The copies reviewed were not 
complete as the previous Secretary/Treasurer was inconsistent with the preparation of the deeds and 
accordingly a copy was not always provided to the individual responsible for tracking the same.  Two 
signatures are required, that of the President and Treasurer.  It became obvious during the review of deed 
copies for the audit period that the previous President had pre-signed a template that the previous 
Secretary/Treasurer had just used over and over filling in the new pertinent data for each new purchase.  
This practice eliminates a much-needed internal control and is highly discouraged.  Each deed should be 
prepared independent of the previous. A copy of the cemetery’s Rules and Regulations should be mailed 
with each deed. Annual meeting is held and advertised for three (3) consecutive weeks as is required.  The 
cemetery does file the Federal form 990.  No bequests were received during the audit period. Expenses 
were reviewed to the best of the writer’s ability; several spending concerns were identified and have been 
corrected by the new Secretary/Treasurer.  Additional comments regarding expenses will be addressed 
below in the financial condition.  The cemetery has an approved price list that was last updated as of 
3/13/17.  
 
The results of the examination are as follows: 
 
Permanent Maintenance:     
  
 The cemetery has a deficit of $31,757.22 in the P/M accounts as of 12/31/16.   The cemeteries 
calculated deficit as of 12/31/16 was $40,877.22 however the current Treasurer made a transfer of 
$9,120.00 to the PM account that was due from 2014, 2015 & 2016 on 6/2/17.  This transfer was not done 
by the previous Treasurer.  Note:  the previous audit covering the period 1/1/07 through 12/31/12 
resulted in a deficit of $35,451.14 that was never addressed by the previous Cemetery Board.  The 
Permanent Maintenance liability as of 12/31/16 is $ 888,217.11.  Permanent Maintenance assets are held 
in an investment account and a savings account, at cost totaling $847,339.89 as of 12/31/16.  The cemetery 
is allocating 10% of lot sales along with the $35 per burial to the Permanent Maintenance fund.   
 
 
Note:  Upon receipt of this correspondence, the cemetery must contact Mr. Joseph Ambrose; 
Associate Accountant at 315-793-2567 for further instruction on acceptable terms for a repayment 
of the above deficit.    
 
 
Perpetual Care: 
  
 The cemetery has valid perpetual care accounts for individual lots.  The individual trusts are held 
in separate accounts at the bank in sixteen (16) CD’s and one (1) savings account totaling $30,040.81 as 
of 12/31/16.  The original restricted amounts were recreated after reviewing copies of available Wills and 
past audit reports.  The restricted balance was determined to be $18,585.02 as of 12/31/16.  The surplus 
of $11,455.79 is interest earned on the funds.  The interest can only be used to fulfill the requirements of 
the individual’s last requests as outlined in their Will.   See “Financial Condition” below for additional 
comment on this matter. 
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General Fund:  
  
 General fund assets are held in two (2) checking accounts with a total balance of $18,857.97 as of 
12/31/16.  This balance when adjusted for the P/M transfer made on 6/2/17 would have totaled $9,737.97 
at 12/31/16. 
 
Financial Condition:   
 
 The cemetery’s total funds have increased $58,580.32 since the previous audit. This is largely 
contributed to the cemetery’s realized gains from their investments in addition to a partial refunding of 
their Federal Income taxes paid in previous years. The cemetery’s P/M funds had net realized gains during 
the audit period of $65,237.93.   
 

The current cemetery Board (established 3/1/17 – outside of this audit) has taken cost cutting 
measures as well as have been using a critical eye on existing expenses.  Waste removal fees as well as 
cell phone expenses alone have been scrutinized resulting in monthly savings of approximately $250.00 
per month.  With that said, it is critical that the cemetery continue to be mindful of its expenses when 
compared to income generated.  The cemetery voted to raise their interment fees and submitted a service 
charge increase on 3/13/17 as follows:  full burial $925.00, cremain $550.00.  Lots were raised from 
$700.00 to $925.00 at the same time.   

 
The 2017 will be the present Cemetery Board’s baseline on which they be able to better assess 

what additional action should be taken to help the cemetery remain independent.  Over the current audit 
period, the cemetery experienced net operating losses of just over $12,500.00 per year.  A number of 
factors are involved.  The cemetery does not generate any donations and should look to doing so.  The 
cemetery had not previously approached the Town of Aurora to discuss their needs; financial or otherwise. 
This would include; tree removal, road repair, etc. A copy of section 165-a of the General Municipal Law 
was provided at the time of the audit and is again enclosed.   The new cemetery President met recently 
with the Town Supervisor to discuss the cemetery’s needs.   It is critical that the cemetery continue to 
work toward reducing expenses as well as generating additional revenue.  Sample fundraising letters were 
provided at the time of the audit as well as being enclosed with this report.  The cemetery should look for 
fund raising ideas; letter writing campaigns, chicken bbqs, etc.  It is suggested that the cemetery explore 
volunteer help with mowing and other various upkeep.  Checking with general volunteer groups and clubs, 
Day of Caring events or even the inmate work programs at local jail facilities can provide a source of free 
assistance.  The concern of related party transactions was discussed as the President’s company is mowing 
& trimming as well as digging graves.  Due to the fact that these activities would come under review as a 
related party transaction, it is recommended that the cemetery obtain proper bids on both activities to 
determine if the agreed upon price is competitive and to properly document the effort to be transparent to 
the lot owners in the monies spent and to whom.  Finally, any rate increases brought before the cemeteries 
Board to be voted on would require not only the President but the Secretary/Treasurer which is the sister 
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to the President to step out of the meeting at the time of the vote as neither can cast a vote on an increase 
that directly their family.   I am including a copy of our January 12, 2015 memo – re: The Non-Profit 
Revitalization Act to help the cemetery understand the need to properly document the related party 
transaction and possible conflict of interest the arrangements present. In addition to providing copies at 
the time of the audit, I’ve included a copy of both an Interment Log and a Lot Sale Log that your cemetery 
can choose to use to record both going forward.  Both examples include information that most cemeteries 
find helpful.   

 
 

The Cemetery has a number of Perpetual Care accounts for which they have no documentation to refer to.  
When asked, the previous Treasurer insists that the files had been included in the documentation received 
by the current Treasurer.  The Treasurer was unable to locate said documentation.  I was unable to locate 
the same when working with the records provided.  I went through the Division’s permanent folder in an 
attempt to locate copies of the bequests. I was able to locate in two (2) instances a copy of the original 
Will.  I am enclosing copies of the same.  With regards to the remaining accounts, I copied numerous past 
audit reports where my predecessors documented the names and amounts first left to the Cemetery for the 
benefit of their plot upkeep.  It is the best I can do to help you recreate your records.  Again, the difficulty 
with not having a copy of the Will is the fact that the cemetery cannot determine what their obligation to 
the deceased was.  As a result, other than the two (2) copies of Wills enclosed, the cemetery should not be 
using the interest for any purpose until it can be determined what upkeep is required.  The interest should 
be left to accumulate until it can be determined what was to be provided.  As I previously mentioned, each 
family that left funds to the cemetery can request a full accounting of the funds from the day of inception.  
If the cemetery is not complying with its requirement, the family can take further action.   Once the 
individual is deceased the will goes to probate, at which time it becomes a public document.   It is highly 
recommended, once time allows, that the Cemetery Board begin looking into obtaining a copy of each 
Will that governs the funds they hold on behalf of the deceased.   
 
The cemetery has expressed an interest in putting up a columbarium.  The Cemetery Board feels 
that due to the trend toward cremains that the cemetery would benefit financially from installing a 
columbarium to offer alternative options to their customers.  Based on the current P/M deficit of 
$31,757.22, the concern of additional expenditure (columbarium and related expenses) at this time 
exists.  If the cemetery were to erect the columbarium, a repayment plan of no more than ten (10) 
years would need to be established complied with per Supreme Court Order.  In addition to the 
repayment amount, the required 10% P/M allocation of niche sales would be also required.  The 
fragile state of the cemeteries current finances is a concern should the project go forward and not 
be successful.  The cemetery would be required to repay the loan despite possibly not selling niches.  
This in addition to arrangements needed to address the current P/M deficit may be more than the 
cemeteries income can support. 
 
 
In addition to what was provided during the time of the audit and the information enclosed, you may find 
other resources on our website: www.dos.ny.gov helpful.  There is a tab for cemeteries once you go onto 
the site.  
 
 
 

http://www.dos.ny.gov/
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NOTE:  The cemetery has a surplus in payments of Vandalism and Assessment fees.  Please see enclosed 
letter for further instruction on the same. 
 
 
Additional Information: 
 
Town of Aurora 
 
$925.00 lots as of 3/13/17     Acres:   16.00 
$925.00 adult interment lbo 3/13/17    Sold:     15.50 
$400.00 cremated remain lbo 3/13/17   Unsold:      .50 
 
 
    
GF as of 12/31/16:  $       9,737.97 
PC as of 12/31/16:  $      30,040.81 
PM as of 12/31/16: $   847,339.89 
 
 
 
Enclosures: Fundraising letter packet 

General Municipal Law 165a 
  January 12, 2015 memo – re: The Non-Profit Revitalization Act 
  Lot/Deed log 
  Internment log 
 



K. DeYoung
Field Visit:  7-19-17

Report: 9-13-17

TRUST FUND LIABILITY (Restricted)  

LOT & NICHE P/M ALLOC TOTAL BURIALS P/M ALLOC. NET REALIZED BROKER FEES FIDUCIARY FIDUCIARY P/M P/C
YEAR SALES 10% per LOT SOLD per Finanical Report $35 per burial GAINS (LOSS) 2/3 Deductable TAXES TAXES BALANCE BALANCE

10.00% 35.00 PAID BY THE REFUNDED TO
           Prior audit balance carried forward  CEMETERY CEMETERY $ 797,636.97 $ 26,477.68

12/31/13 $17,500.00 $1,750.00 57 $1,995.00 4,409.37 -1,546.36 -11,682.00 0.00 $ 792,562.98 $ 26,477.68
12/31/14 7,200.00 720.00 48 1,680.00 58,003.63 -959.14 -28,854.00 0.00 $ 823,153.47 $ 26,477.68
12/31/15 20,250.00 2,025.00 41 1,435.00 4,799.09 -1,032.81 0.00 57,444.00 $ 887,823.75 $ 26,477.68
12/31/16 21,000.00 2,100.00 36 1,260.00 -1,974.16 -992.48 0.00 0.00 $ 888,217.11 $ 26,477.68
TOTAL $ 65,950.00 $ 6,595.00 182 $ 6,370.00 $ 65,237.93 -$ 4,530.79 -$ 40,536.00 $ 57,444.00 $ 888,217.11 $ 26,477.68

$ 888,217.11 $ 26,477.68

# of Internments # of Internments
YEAR Vandalism Assessments Vandalism Due Assessment Due Total Due Vandalism Assessments Total Amount

15 5.00 3.00 Paid Paid Paid to NYS
credit from last audit 224.00

2013 22 22 $ 110.00 $ 21.00 $ 131.00 70.00 0.00 70.00
2014 15 15 75.00 0.00 75.00 90.00 9.00 99.00
2015 23 23 115.00 24.00 139.00 0.00 0.00 0.00
2016 14 14 70.00 0.00 70.00 70.00 0.00 70.00

TOTAL 74 74 $370.00 $45.00 $415.00 $ 230.00 $ 9.00 $ 463.00
Total Due $ 415.00
Amount Paid $ 463.00
Surplus $ 48.00

PERMANENT MAINTENANCE
Bank Name Instrument: CD Svs Account Number Maturity Etc Balance @ Cost Balance @ Market

Bank of America Savings Account xxx 2817 n/a 718.38 718.38
US Trust Investment 41-11-611-8530717 n/a 846,621.51 981,918.19

847,339.89 982,636.57 PM Subtotal $847,339.89
Trust Liability $888,217.11
Deficit as of 12/31/ ($40,877.22)

AUDIT CALCULATION Paid to NYS Division of Cemeteries

15-052
Oakwood Cemetery Association

Erie County
Audit Period:  1-1-13  through 12-31-16

VANDALISM and ASSESSMENT RECONCILIATION



Deposit 6/2/17 
pm funding for 
years 2014, 2015 
& 2016 $9,120.00
Deficit as of 6/2/17 ($31,757.22)

PERPETUAL CARE
Bank Name Instrument: CD Svs Account Number Bequest Maturity Etc Balance 12/31/16 Principal Amount

Bank of America CD 88102200215592 Leslie .05%   12/12/17 500.01 500.00
Bank of America CD 88102200215596 Ferguson .05%   12/12/17 1,000.00 1,000.00
Bank of America CD 88102200215593 Ruth Turner .05%   12/12/17 1,000.00 1,000.00
Bank of America CD 88102200215595 Minnie Heisler .05%   12/12/17 500.01 500.00
Bank of America CD 88102200215598 Fred Norman .05%   12/12/17 500.41 500.00
Bank of America CD 88102200215599 David Baker .05%   12/12/17 500.01 500.00
Bank of America CD 88102200215600 Kenneth Wright .05%   12/12/17 500.01 500.00
Bank of America CD 88102200221601 Julia Dubois .05%   12/12/17 600.01 600.00
Bank of America CD 88102200221602 Dusel Bros .05%      7/3/17 1,001.10 1,000.00
Bank of America CD 88102200221603 Edith McCubbin .05%   12/12/17 1,000.00 1,000.00
Bank of America CD 88102200221604 Walter Powers .05%   12/12/17 2,500.00 2,500.00
Bank of America CD 88102200221605 Edward Wassman .05%   12/12/17 500.01 500.00
Bank of America CD 88102200221606 Sara Griggs .05%      7/3/17 500.41 500.00
Bank of America CD 88102201096999 George German .05%    5/23/17 3,602.52 1,000.00
Bank of America CD 88102201097000 Fay Ball .05%    5/23/17 11,457.62 3,500.00
Bank of America CD 88108032154430 Ella Logan .05%   12/24/16 4,373.91 3,485.02
Bank of America Savings 009457997008 Fay Ball - bus invest acct n/a 4.78 0.00

30,040.81 18,585.02 P/C Subtotal $ 30,040.81
Trust Liability $ 18,585.02
Surplus $ 11,455.79

GENERAL FUND
Bank Name Instrument: CD Svs Account Number Maturity Etc Balance

Keybank Checking xxx0701 n/a $ 18,321.99
Bank of America Checking xxx3343 n/a 535.98                      

$ 18,857.97 G/F Subtotal 18,857.97         
Deposit 6/2/17 to 
PM (funding for 
years 2014, 2015 
& 2016) ($9,120.00)
G/F as of 6/2/17 $9,737.97

Total Assets: $896,238.67

$925.00  Lot Price as of 3/13/17 Town of Aurora Total Assets this Audit $ 896,238.67
$925.00  Adult Interment  lbo 3/13/17 Total Assets last Audit $ 837,658.35
$550.00  Cremated Remains  lbo 3/13/17 % Change 6.99%

$ Change $ 58,580.32
Total Acres      16.00 Total Surplus & General Fund Assets this Audit -$ 22,019.25
Acres Sold       15.50 Total Surplus & General Fund Assets last Audit $ 10,025.25
Acres Available    .50 % Change -319.64%

$ Change -$ 32,044.50
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EXHIBIT 6 



RESOLUTIONS OF THE GOVERNING BOARD 

OF 

OAKWOOD CEMETERY ASSOCIATION 

OAKWOOD CEMETERY ASSOCIATION (the "Association") convened a meeting of 
its governing Board (the "Boan!') on ~C.- f<t , 202j_ (the "Meeting Date"), and adopted 
the following preamble and resolutions to authorize, adopt and approve the plan of merger of the 

Association, a public, not-for-profit regulated cemetery situated in the East Aurora, New York 
with and into THE BUFFALO CITY CEMETERY, INC. d/b/a Forest Lawn ("Forest Lawn") 
pursuant to Section 902 of the Not-for-Profit Corporation Law (the "NPCL"). 

WHEREAS, on March I, 2021 the Board of the Association approved the Merger 

(the "Prior Approval"); and 

WHEREAS, Nancy Hibsch is an officer (Secretary and Treasurer) and also a 
trustee of the Board; and 

WHEREAS, Levi Wolcott is a trustee of the Board; and 

WHEREAS, Nancy Hibsch is a relative of an officer and key person of the 

Buffalo City Cemetery; and 

WHEREAS, Levi Wolcott is also a relative of an officer and key person of the 

Buffalo City Cemetery; and 

WHEREAS, in light of these relationships, the Board desires to ratify and 

approve the Merger once again to reaffirm the Prior Approval; and 

WHEREAS, Nancy Hibsch has recused herself from all deliberations and voting 

with respect to this ratification and approval of the Merger: and 

WHEREAS, Levi Wolcott has recused himself from all deliberations and voting 

with respect to this ratification and approval of the Merger; and 

WHEREAS, the trustees of the Board acknowledge and agree that no person has 

made any attempt to influence improperly the deliberation or voting on the Merger approval; and 

WHEREAS, the Board has reviewed options for the long-term sustainability of 

the Association; and 



WHEREAS, the Board has met with representatives of Forest Lawn to discuss a 
plan of merger ("Plan of Merger") outlining the terms and conditions for a merger of the 
Association with and into Forest Lawn; and 

WHEREAS, the Association has determined that a merger of the Association 
with and into Forest Lawn (the "Merger") under the terms of the Plan of Merger will meet the 
financial needs and long-term sustainability of the Association's operations and will support the 
best interests of the Association and its lot owners; and 

WHEREAS, the Association hereby submits the Plan of Merger setting forth the 
proposed terms and condition for the Merger for review and approval of the Board. 

NOW, THEREFORE, IT IS 

RESOLVED, that the Merger of the Association with and into Forest Lawn and 
the Plan of Merger be, and each hereby is, ratified, adopted and approved by the Board; and be 
it further 

RESOLVED; that, for the avoidance of doubt, the Prior Approval of the 
Association be, and hereby is, ratified and approved in all respects; and be it further 

RESOLVED, that the President, officers, and/or legal counsel of the Association, 
and each of their designees, be, and each hereby is, authorized to prepare or have prepared, 
execute or have executed, and file or have filed, any and all documents in order to effectuate, 
secure and consummate the Merger, including but not limited to the Plan of Merger, an 
Agreement of Merger, a Certificate of Merger, a Verified Petition for the Merger, and any and 
all ancillary documents, petitions, agreements, consents and certificates required, and to do or 
take any other actions required, in furtherance of the Merger and the preceding resolutions, 
subject to successful and beneficial resolution of appropriate conditions to closing including, 
without limitation, all necessary approvals relating to the Merger; and be it further 

RESOLVED, that the President, officers, and/or legal counsel of the Association, 
and each of their designees, be, and each hereby is, authorized to file an application and provide 
any and all documentation to the State Cemetery Board and Division of Cemeteries as 1s 
necessary to secure approval of Merger and in furtherance of the preceding resolutions. 

***** 



OFFICER'S CERTIFICATE 

I, LA i0 /2A-H"1 , hereby certify that: 

I. I am the duly elected U · f' f'e._5, of OAKWOOD CEMETERY ASSOCIATION (the 
"Association"), a public, not-for-profit regulated cemetery governed under the New York 
Not-for-Profit Corporation Law. 

2. The preceding resolutions were approved by at least a majority vote of the governing 
board of the Association (the "Board'), a quorum being present, at a meeting duly called 
and held on l).e. '- · H 202_l, which resolutions have not been rescinded or 
modified and are still in full force and effect 

3. At said meeting there were: (i) __l_ votes cast for approval of the preceding resolutions; 
(ii) __Q_ votes cast against approval of the preceding resolutions; and (iii) ___d_ abstentions. 
Nancy Hibsch and Levi Wolcott recused themselves from all deliberations and voting 
with respect to the preceding resolutions so taken. 

IN WITNESS WHEREOF, I have set my hand this _J_j_ day of Dec_ , 202_1. 

Name: b'l:,,J /<.A-11<,V 

Title: V' c.z. er~::, ' J-(.~I 

003384 001 to Business 21782269vl 



 
 
 
 
 
 
 
 
 

EXHIBIT 7 



 

 

SCHEDULE 1.31 
 

Membership Capital Contributions and Subventions 
 

Membership 

 
The members of The Buffalo City Cemetery, Inc. are the lot owners (as defined in Section 1512 
of the Not-for-Profit Corporation Law) of Forest Lawn Cemetery in Buffalo, New York and the 
other cemeteries in the Forest Lawn Group.  

The members of Oakwood Cemetery Association are the lot owners (as defined in Section 1512 
of the Not-for-Profit Corporation Law) of Oakwood Cemetery in East Aurora, New York. 

Neither corporation has any holder of certificates evidencing capital contributions or 
subventions. 

 

                                              
1 Note:  By agreement between the parties, Association will provide any necessary updates to the Schedules as soon 

as practicable and in any event before Closing, and Forest Lawn will have the right to review and approve 
all such updates. 



 

 

SCHEDULE 1.4 
 

PLAN OF MERGER  
 
 
 

Executed Plan of Merger attached 
  
 







 

 

SCHEDULE 3.6 

Material Changes since date of financial statements 

 
 
 
No changes



 

 

SCHEDULE 3.8 

Real Property 

 
 
16 acres, located at 202 & 210 Oakwood Ave, East Aurora, NY 14052



 

 

SCHEDULE 3.9 

Personal Property 

 
8 x 10 wood shed on skids 
 



 

 

SCHEDULE 3.10 

Leases 

 
Nothing 
 



 

 

SCHEDULE 3.11 

Insurance 

 
 
 
NGM Insurance Company, Policy MSU94357



 

 

SCHEDULE 3.12 

Directors and Officers; Bank Accounts; Powers of Attorney 

 
Dan Rahn  –  Vice President 
Nancy Hibsch   –  Secretary/Treasurer 
Chris Kloc  – Trustee 
Wes Bonczyk  –  Trustee 
Levi Wolcott  –  Trustee 
 
Checking Account M & T: 9871522869 
 
PM Savings Account M & T: 15004236641616 
 
CD M & T: 031003925179094, CD M&T: 031003925179101 
 
CD M&T: 031003925179119, CD M&T: 031003925179127 
 
Savings Account (Leslie Bequest) M & T: 15004238876617 
 
Savings Account (David S Baker Bequest) M & T: 15004238876667 
 
Savings Account (Fay Ball Bequest) M & T: 15004238876592 
 
Savings Account (Julia Dubois Bequest) M & T: 15004238876708 
 
Savings Account (M J Ferguson Bequest) M & T: 15004238876724 
 
Savings Account (Sara Griggs Bequest) M & T: 15004238876716 
 
Savings Account (Minnie Heisler Bequest) M & T: 15004238876641 
 
Savings Account (Edith A McCubbin Bequest) M & T: 15004238876732 
 
Savings Account (Fred N Norman Bequest) M & T: 15004238876659 
 
Savings Account (Ruth Turner Bequest) M & T: 15004238876534 
 
Savings Account (Edward Wassman Bequest) M & T: 15004238876740 
 
Savings Account (Kenneth T Wright Bequest) M & T: 15004238876675 
 
Trust Account Bank of America: 41116118530717 
 



 

 

SCHEDULE 3.13 

Employees and Agents 

 
Dan Rahn  –  $625 monthly 
Nancy Hibsch –  $450 monthly 
 



 

 

SCHEDULE 3.14 

Indebtedness 

 
Owe Permanent Maintenance $31,757.22 
 



 

 

SCHEDULE 3.15 

Material Contracts 

 
Lawn care maintenance contract with Western New York Lawn Service, Inc. for the 2021 
season: $25,185– 8 monthly payments of $3,148.00.  
 



 

 

SCHEDULE 3.16 

Actions not in the ordinary course of business 

 
 
 
Nothing



 

 

SCHEDULE 3.17 

Investigations and Litigation 

 

Solecki v. Oakwood Cemetery Association, case number 0002974/2012, filed in New York 
Supreme Court, Erie County.  Still pending as of 7/11/2021. 
 
 



 

 

SCHEDULE 3.18 

Employee Claims 

 
 
 
No claims



 

 

SCHEDULE 3.20 

Employee Benefit Plans 

 
None 
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EXHIBIT 8 



 
 

CERTIFICATE OF MERGER 

 
OF 

 
THE BUFFALO CITY CEMETERY, INC.  

(a New York cemetery corporation) 
 

AND 
 

OAKWOOD CEMETERY ASSOCIATION 
 (a New York cemetery corporation) 

 
INTO 

 
THE BUFFALO CITY CEMETERY, INC.  

(a New York cemetery corporation) 
 
 

______________________________________________________ 
 

UNDER SECTION 904 OF THE NOT-FOR-PROFIT 
CORPORATION LAW 

1. The constituent corporations to the merger are as follows: 

a) The Buffalo City Cemetery, Inc., d/b/a Forest Lawn (“Forest Lawn”), a New York 
cemetery corporation.  

b) Oakwood Cemetery Association (the “Association”), a New York cemetery 
corporation.  

2. The name of the surviving corporation is “The Buffalo City Cemetery, Inc.”  

3. As to each constituent corporation, the following is a description of the members of the 
constituent corporations: 

a) The members of Forest Lawn consist of 341,084 lot owners (as defined in Section 
1512 of the Not-for-Profit Corporation Law) of Forest Lawn Cemetery in Buffalo, 
New York and the other cemeteries in the Forest Lawn Group, including any and 
all others added from time to time.   

b) The members of the Association consist of 1,565 lot owners (as defined in Section 
1512 of the Not-for-Profit Corporation Law) of Oakwood Cemetery in East 
Aurora, New York.  

c) Neither entity has any holders of any certificates evidencing capital contributions 
or subventions. 
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4. The following paragraph in the Certificate of Incorporation: 

“The Corporation’s cemeteries are situated in the City of Buffalo, the Town of Hamburg, 
the town of West Seneca, the Village of Williamsville, and the Town of Lancaster, all in 
the County of Erie.” 
 
is hereby amended to update the list of the locations of the Corporation’s cemeteries by 
adding the following language to the end of the paragraph: 
 
“; and the Village of East Aurora, County of Erie.” 
 

5. The merger shall be effective on the date that this Certificate of Merger is filed by the 
Department of State. 

6. The certificate of incorporation of Forest Lawn was filed with Erie County on November 
21, 1864 and a certificate of type for Forest Lawn was filed with the New York 
Department of State on November 16, 1970. 

7. The certificate of incorporation of the Association was filed with Erie County on May 11, 
1872. 

8. The plan of merger was approved by the board of trustees of Forest Lawn on June 15, 
2021 and by the members of Forest Lawn on August 2, 2021, and by the board of trustees 
of the Association on March 31, 2021 and by the members of the Association on August 
20, 2021.  

 
 

[signatures follow on the next page] 



[Signature Page to the Certificate of Merger of Oakwood and Forest Lawn] 

IN WITNESS WHEREOF, the undersigned have, on behalf of their respective corporations, 
subscribed this Certificate of Merger effective as of the __ day of ________, 2022. 

 
THE BUFFALO CITY CEMETERY, INC. 
 
 
By: _______________________________________ 

Joseph P. Dispenza, President 
 
 
 
OAKWOOD CEMETERY ASSOCIATION 
 
 
By: _______________________________________ 

Name: 
Title: 

 
 
 
 



 

 



 

CERTIFICATE OF MERGER 
 

OF 
 

THE BUFFALO CITY CEMETERY, INC. 
(a New York cemetery corporation) 

 
AND 

 
OAKWOOD CEMETERY ASSOCIATION  

(a New York cemetery corporation) 
 

INTO 
 

THE BUFFALO CITY CEMETERY, INC.  
(a New York cemetery corporation) 

 
______________________________________________________ 

 
Under Section 904 of the Not-for-Profit Corporation Law 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Filed by: 
Courtney Scanlon 

HODGSON RUSS, LLP 
The Guaranty Building 

140 Pearl Street, Suite 100 
Buffalo, New York 14202 
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