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EXHIBITM

Minutes of the NYS Cemetery Board



DIVISION OF CEMETERIES ANDREW M. CUOMO

GOVERNOR
STATE OF NEW YORK
DEPARTMENT OF STATE CEMETERY BOARD
ONE COMMERCE PLAZA ROssaNA ROSADO
99 WASHINGTON AVENUE SECRETARY OF STATE
ALBANY, NY 12231-0001 GHAR,
TELEPHONE: (518) 474-6226 ERIC T. SCHNEIDERMAN
Fax: (518)473-0876 ATTORNEY GENERAL
WWW.DOS.NY.GOV DR. HOwaRD A. ZUCKER

COMMISSIONER OF HEALTH

APPROVED
Cemetery Board Minutes

March 26, 2018

Department of State
One Commerce Plaza, Albany, NY

BOARD MEMBERS PRESENT:

Daniel Shapiro, Department of State, Chair Paul Ambrose, Department of Health
Christopher Wiles, Office of Attorney General

OTHER ATTENDEES:

Lewis A. Polishook, Division of Cemeteries Antonio Milillo, Department of State, Counsel
Mark Pattison, Department of State Chester Butkiewicz, Division of Cemeterigs
Joseph Ambrose, Division of Cemeteries Leonard Breen, Division of Cemeteries

Alicia Young, Division of Cemeteries

GUESTS:

David F. Fleming, New York State Association of Cemeteries
Calum d’Oelsnitz, New York State Association of Cemeteries
Bruce Geiger, Pinelawn Cemetery

Justin Locke, Pinelawn Cemetery

Scott Henderson, New York State Funeral Directors Association
Randy McCollough, New York State Funeral Directors Association

18-03-A-13  Minutes of Previous Meetings

kl

Motion made, seconded, and unanimously adopted approving the minutes of the February 27, 2018
meeting as amended.

18-03-B-14 Legislation and Regulation
1. Pending Legislation
Mr. Militlo reported the following on updates on pending legislation:

A3083/5829 (A. DenDekker/ S. Funke) This bill would authorize a veteran's close friend or family
member who is reasonably familiar with such veteran's wishes to request that such veteran be buried in a



state veterans' cemetery. It would also eliminate the requirement in Public Health Law § 4201 that a
written statement be executed when the person who seeks to be in control of disposition of remains is a
close friend of the deccased.

A3785/52894/A10000 (A. Dinowitz/S. Ranzenhofer/A. Paulin): This bill is intended to clarify that state
regulated cemetery operations are under the sole jurisdiction of the state cemetery board. It amends N-
PCL § 1501 "Declaration of Policy" by deleting "public" from the phrase "public burial grounds" and
adds the following sentence: "This vital interest shall be protected and the uniqueness of these entities
shall be affirmed by providing the state with the responsibility for sole jurisdiction of the regulation of
cemeteries as set forth in this article."

S1109/A6754 (S. Felder/A. Cusick): This bill would remove the $250 amount of damage minimum from
the crime of cemetery desecration in the second degree; makes cemetery desecration in the second
degree a class E felony to apply to any damage or theft regardless of value; adds crime of cemetery
desecration in the first degree and makes such crime a class D felony.

S2390/A7168 (S. Larkin/A. Colton): This bill would amend the General Business Law to prohibit the
unauthorized sale, purchase, or transfer of any cemetery marker, flag holder, monument, statue or other
physical memorabilia that is over 75 years old and that commemorates the life or death of a veteran or
group of veterans. It would make violations a class B misdemeanor. The bill would allow cemetery
corporations to engage in such purchase, sale or transfer with permission from the New York State
Cemetery Board. The Board could authorize the purchase, sale or transfer of cemetery commemorative
statues or monuments at a public hearing of which veterans’ groups have been notified.

S7835 (S. Ranzenhofer) This bill would require cemeteries to give the cemetery board and the
municipality where they are located 180 days’ notice that they are heading toward abandonment. The
cemetery board would have 60 days to report the cemetery’s finances to the municipality at which time
the parties would work to avoid abandonment.

2. Rules and Regulations

None.

18-03-C-15  Division’s Report

Mr. Polishook explained that while annual reports are due March 31%, the Division will routinely grant a
?SO;gszi::;ension to file. If a cemetery needs more time to file their annual report additional explanation

18-03-D-16 Vandalism Report

Mr, Butkiewicz presented the vandalism report: In this fiscal year, the Division has collected $222,289
in vandalism fund fees. As of January 2018, the Board had granted $886,396 from the vandalism fund.
There are $1,815,561 in applications pending.

Mr. Polishook explained that applications for vandalism funds will not be paid in full up front. Once an
application is approved, the cemetery will receive a 25% down payment which is consistent with other

state contracts, If there are any concerns with the new payment process, the applicant should call the
Division.

The Board approved the following applications for funds for restoration of dangerous monuments:



o Vestal Park Cemetery (D) $17,479.85
o Batavia Cemetery (D) $35,462.56
o Elk Creek Cemetery (D) $42,363.54
o Mitchellesville Cemetery (D) $ 6,632.00
o Caroline Grove Cemetery (D) $41,586.59
o Danby Rural Cemetery (D) $34,638.07

The Board tabled the following application for abandonment funds pending information:

o Town of Shandaken (A) $18,249.00

18-03-E-17 Elmwood Cemetery (19-009 Genesee) — Land Sale/Easement

The Elmwood Cemetery is seeking approval for a permanent easement involving the entrance gate on
Harvester Avenue to the exit gate on Webster Avenue, containing an 11,605-sq. ft. strip of the current
driveway. The strip of land is not useable for interment purposes because it is an asphalt roadway
currently serving the cemetery. The easement will be used for the Ellicott Trail Project as a bike and
walking path, a 4.8-mile path through Batavia (non-motorized travel). The Elmwood Cemetery will
receive $25,600.00 that it will deposit into its PM Fund. The Town of Batavia will also seal the
driveway that it proposes to use, carry insurance, provide continual maintenance and have it patrolled by
local law enforcement.

Motion made, seconded and unanimously adopted contingent upon the modification of the proposed
casement to clarify that it would: (1) not interfere with the public visiting graves; (2) prioritize cemetery
needs over the use of the path, inclusive of any funeral processions and maintenance; and (3) allow
cemetery to direct the closure of the path for funeral purposes, maintenance purposes or other cemetery
needs. Such changes to the proposed easement will be subject to Board’s attorney approval.

Public Comments:

Justin Locke, President of Pinelawn Cemetery, seeking guidance from the Board, spoke regarding
potential of land lease of 110 acres of undeveloped land not needed for some 200 years. Potential lease
income, as light industrial park, to the Pinelawn could range from $2.5M to $5M annually. The Board
mentioned its concerns about protecting the cemetery from failed projects, resorting land to original state
and removing structures to hold the cemetery harmless and discussed methods of addressing these
concerns. The Board also advised the cemetery not to invest a lot of money up front as its decision
would be based on the merits of a future application.

Board Chair Dan Shapiro announced that this meeting would be his last meeting as Board Chair.
Motion to go into executive session made, seconded, and unanimously carried.

Motion to exit executive session made, seconded, and unanimously carried.

The Cemetery Board had two board resolutions to report. One regarding Lake Ronkonkoma and one

regarding Niagara Falls Memorial Park. The form of the orders to be approved by counsel to the Board
and Division of Cemeteries, and will be executed thereafter.



Matter of Lake Ronkonkoma Cemetery, Inc.: Motion made, seconded, and unanimously adopted
referring the matter of Lake Ronkonkoma Cemetery to the Attorney General.

Matter of Niagara Falls Memorial Park: Motion made, seconded, and unanimously adopted referring the
matter of Niagara Falls Memorial Park to the Attorney General.

Motion to adjourn made, seconded, and unanimously carried.
The next Cemetery Board meeting is to be held on April 17, 2018 at 10:30 AM, One Commerce Plaza,

99 Washington Ave., Albany, NY 12231, Note: The meeting date was subsequently changed to
April 23, 2018, at 10:30 AM, One Commerce Plaza, 99 Washington Avenue, Albany, NY 12231.



Transcript from Cemetery Board Meeting March 26, 2018

RE: Pinelawn Greenlawn East Proposal

IL: | appreciate the time to address the board. We have a project in front of us that we’ve had some
continued dialogue on with the director of the division and chair of the board. It’s something that is a
pressing need because of the conditions on the property so | will boil everything down as best | can and
try and streamline it, but | will elaborate wherever necessary. The real issue for us to get to where we
think this is going there is a considerable leap and we have leased land before over to the golf course, but
this looks like it's going to be a different animal and it’s going to be not inexpensive to do it and its going
to be time consuming so the hope was to come here to get some guidance from the board so that these
efforts that we make are deliberate and efficient.

Shapiro: What are you intending to do? What is your vision on this?

IL: We've got 110 acre parcel of land that adjoins the bulk of Pinelawn, but it's somewhat secluded its off
on the east end, Greenlawn East, 100 of the acres are undeveloped and we have an issue over there with
a number of things that I'll get to. The property itself is an asset, if you developed it today and today’s
dollars, and to cemetery land it would be roughly $500M in sales and | checked, it’s not 50. But we don’t
need it for 206 years at least, and that doesn’t even include the golf course leased land. So in the
meantime, what we have is prime trespassing, quality of life issues that are affecting the neighbors,
complaints, its hurting our reputation, the complaints have gotten up to the division and | could talk at
length about the efforts that we’ve made to secure the property, but it's a big piece of property and these
kids and adults have nothing but time and they don’t have a lot of alternatives for riding all-terrain
vehicles. So, it's a liability that | worry about and | think it's just a matter of time before something
regrettable happens over there. So | made a shift as the problem persisted from trying to spend the least
amount of Pinelawn’s money to come up with an effective solution to following the golf course model
and looking for a way to potentially make money and put these problems to bed. And we brought in 3
national real estate firms, commercial brokers, and we talked about the project with them and they all
agreed that it's a very valuable piece of property, with an immediate need they could see lease payments
to Pinelawn from $2.5-$5.5M a year with built in escalators of 8-10% every 5 years. It could create a tax
base off that property of $3.4-4M that is badly needed by the local school district. So, in initial
conversations with local elected officials and that school’s board the response was very positive. Selling
the land right now doesn’t really appeal to us. The brokers and had some very candid conversations and
this one guy said, “look I've been doing this for 25 years and I've never seen a piece of property like this
come to potential lease.” Its 100 acres, it's on the Nassau-Suffolk border this is a very rare opportunity
and it’s going to create a lot of attention in our industry which could be very good for Pinelawn in terms
of attracting the most revenue stream from it.

Shapiro: What is the objection to selling the land? | imagine it would get a pretty good price.

JL: Its unimproved land sitting there right now. The highest best use for selling it would be cemetery use
for graves. $500M would be hard to match over there.

Shapiro: OK



JL: But in the meantime, | think we could get a cake and eat it scenario to where we can leave that property
over there, maintain control over it, but generate substantial income off of it in the meantime.

Shapiro: and what was the planned use that you were contemplating?

JL: We tasked them with what would be the highest best use, and that’s industrial. That would be
manufacturing and warehousing. It has become so valuable locally that the unoccupied rate | think its
2.6% and they're gutting office space which was historically more valuable because there is such a need.
This is an urban push out of the city where these old warehouses are becoming trendy restaurants or
residences. They think this sprawl is coming our way and they don’t think the market is going to diminish
anytime soon so if there are high ceilings in a building, they'll actually gut it and convert it. There was a
piece of property locally that went to market and sold for kind of setting the high-water mark recently
around the corner. 5o, they're urging us to act on this while everything seemingly is in our favor if we can
get approval.

Shapiro: So, you said industrial, did you mean light industrial?

JL: Well its really light industrial, | think they signify it as heavy industrial and industrial.
Shapiro: OK

JL: Its plain industrial park or what the town of Babylon calls G industrial zoning.
Shapiro: Ok so it doesn’t permit smelting.

JL: No, | read the list at first and said my god this is never going to work but it was actually what was
excluded.

Shapiro: What's it zoned for now?

JL: Residential land

Shapiro: So, you anticipate a conversion?

JL: Yes, we have to

Lewis: Does residential in your area permit cemetery use?

JL: It does

Wiles: What is the golf course deal? Who owns the golf course?
JL: The golf course is owned by a group of investors; my father is the primary.
Wiles: And they're leasing from the cemetery?

JL: Yes.

Wiles: Part of the course ar the whole course?

JL: The whole course- 225 acres.



Wiles: So, what's the term of that lease?

JL: i think it was 75 years, so they've got 50-60 years left on that.
Wiles: And that would revert if you needed it.

JL: Yes

Wiles: What do you anticipate the term on the industrial lease to be?

JL: 50-99 years which has been contemplated to give them the kind of length to amortize construction
costs.

Ambrose: What are you looking for from the board today?

JL: | need some guidance | would like to be deliberate to hear if there is anything inherently concerning
with this. | would like to get an idea of how best to stay in contact so we don’t end up just coming together
with considerable money spent a draft lease that is flawed that needs reworking, or we need to go back
to the drawing board and spend more money.

Shapiro: Weli, each project stands on its own and obviously the board can’t say oh its great its approved
and just come to us with the papers. What | think we can say, and V'l invite some discussion, actually are
there further questions that any of you would like Justin to answer?

Tony: Well if someone were to lease the property and then walk away because it didn’t work out with
whatever their business was, would there be something written in the contract or the lease that they
would need to restore it to the original condition and get rid of these monstrosity buildings that they’ve
built and return it to the state where you can use it as a cemetery?

JL: Yeah that’s a good question that’s really been one of the two initial kind of guttural concerns any type
of environmental impact that would need to be mitigated and getting the lessee to pick up the tab as well
as removing the structures. The good part of this from what we’re hearing is that we would be dealing
with big companies with a lot of funding so we should be able to negotiate on the way in the kind of
protections for Pinelawn necessary.

Ambrose: Justin | know you mentioned this a while back when we spoke and | don’t know if this is still
true, that it's at least conceivable if not certain, that the buildings would be adaptable for mauscleum use.

JL: These are steel frame buildings and as times have gone on mausoleums have gone from poured in
place to prefab concrete and now steel buildings are being used. So that option is out there you could
have maintenance out of these buildings so | think we would reserve the right to pick and choose if we
want them all removed, they’ll have to remove them. Certainly, we can benefit from some of the
structures, the electric, the roads.

Shapiro: That's a great question, because that has been a concern of the board before and we’ve actually
stipulated for the cemetery in some of these agreements and that will be a topic of discussion when you
present your package, no question. If you're looking for guidance, some of the guidance would be that we
want to see fiscal backup to the removal, whether it be bonded or something, because you're going to
have huge buildings potentially, depending on the project, but we don't know what the project is yet. But
that was good.



Wiles: But we could set aside funding though. A part of the funds is a restricted fund with the cemetery
to guarantee the performance.

Lewis: Right if you're not satisfied with the security, you could take some of your lease proceeds and put
it aside.

Shapiro: A lot of ideas. But that’s the kind of things we’d be going through so | think you can tell by the
nature of the questions it’s not a non-starter. And | think that is what you were looking for, you don’t want
to invest a lot of money just to be told that no we’re not going to let you go light industrial that's crazy.
It's not crazy, alright. It lives or dies on the benefit that can be accrued for the cemetery so if you present
a good project and satisfy the board then you’re going to get a good answer. If the board thinks it’s a lousy
project, then you're going to get a bad answer. But it's not a non-starter which is my point there is nothing
that you've given us that there’s a knee jerk reaction of “oh that can’t be done.” It depends on what you
give us.

Lewis: two more things to think about. Number one, obviously the law has changed since the golf course
was leased, | think what would be a non-starter would be if your lessee has any relationship to anyone on
the cemetery side. That ain’t happening.

JL: Well we're hoping FedEx takes it and we do actually ship through FedEx.

Lewis: That's good enough and then the second question is I think the board may or will want a rather
robust analysis as to why it is not more appropriate to sell the property outright and that there will be no
negative impact to the cemetery by retaining the property.

Tony: | think | should append all the comments with, | just heard about this this week. | immediately put
together a list of 10 concerns, | haven’t share them with the board members, so everything you have
heard today is subject to their review of the issues that | have.

Shapiro: That's fine and you can share those with us.

JL: | see this as a tremendously beneficial and impactful project for Pinelawn. | don’t know if there’s
anything that | will do within my time there that would eclipse the benefit that could be had from this. My
question would be, where or when can we check back with you so we can keep the dialogue open as
things surface, as developments happen maybe we can get feedback.

Tony: Is this going to be a single lease, or do you expect multiple tenants?

JL: the benefit would be what this property brings that others don’t locally is that large opportunity for
someone who needs a bigger space that what is on the market that’s out there. So that could be great
that could drive in more value to it, but we’re going to have to kind of leave it to whoever we lease to and
who they lease to beyond that, but we're going to have protections in order.

Tony: So, the idea is that you're going to lease it to someone who uses it as an industrial park and that
entity has individual leases with the actual occupants?

JL: Yes

Tony: Just generally, when we’ve had cemeteries sell property that’s adjoining where lots are, the board
has been very concerned about what’s going in there before they approve the sale or at least have



restrictions so that it's not obnoxious to the lot owners. | don’t know how you do that here because when
you present this, you're not going to know who the ultimate occupants are going to be. That's a very
significant concern, | think.

JL: What we envisioned was trying to frame it and using the town code and then maybe putting in a caveat
to where if the town code constrains over time for whatever reasons they have, then they would have to
follow that and comply with that. If the town code were to be expanded than we would have to approve
anything that’s been added to the menu before they could occupy within those recently allowed practices
but if we sell, that's the least control we have unless we add a lot of caveats to the sale, and that’s just
going to pull down the value.

Shapiro: | would think that {and this is way far down the road), when negotiating your contract that you

would be restrictive caveats and regulations in to not lease out to noxious uses and that can be further
defined.

Tony: Well we could also have, since we approve leases, we could have a situation that the board has to
approve every lease of every occupant because those are subleases of the main lease.

Lewis: | don’t know if we want to get involved in that if we can avoid that.

Tony: If the cemetery board has jurisdiction over leases of cemetery land, those are leases of cemetery
land down to the bottom.

Wiles: | would think we would want to avoid that if we could.

Shapiro: Well this is way far down the road but these are some of the issues, and it’s good that you're
hearing them with respect to your question | don’t keep the board, my advice is to talk to the division, let
him know what you're doing and how you're doing and Lewis can make a determination as to whether
it's appropriate for you to come before the board, you're always welcome by the way, at least during
public session, you can always come and talk. | understand that you want to be welcome and your words
to be appreciated so | would confer with Lewis and get a sense from him. Lewis is in constant
communication.

JL: And he’s been with the department.
Lewis: | have been there.

Shapiro: My short answer, again, is it's not a nonstarter, remember our issues and by keeping in touch
maybe you can avoid some issues before you get in too deep and be told that you need to do it a different
way.
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EXHIBIT 3



New York State

St o Department of State

gETVEIJORK Division of DIVISIOg OF CEMETERIES
o ne Commerce Plaza

OPPORTUNITY. chetenes 99 Washington Avenue

Albany, NY 12231-0001
Telephone: (518) 474-6226

Www.dos.n .gov
ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION ;

CEMETERIES THAT FILE CPA REPORTS MUST ALSO COMPLETE THIS REPORT. ATTACH ADDITIONAL PAGES IF NEEDED.
PART ONE - GENERAL INFORMATION

Reporting Year End Date - Report due 90 days after end of fiscal year (March 31 for most cemeteries)
DECEMBER 31, 2021

Cemetery Name Cemetery County
PINELAWN CEMETERY SUFFOLK
New York State — Cemetery Five Digit ID Number Federal ID Number — Nine Digit ID Number
S 2=—0 44 11-1190044

Mailing Address (include name if address is that of an Officer)
P.O BOX 420, FARMINGDALE, NY 11735

City, Town or Village Zip Code
FARMINGDALE NY| 11735

PERSON KEEPING FINANCIAL RECORDS

Name and Title Mailing Address
JUSTIN D. LOCKE P.O BOX 420, FARMINGDALE, NY 11735
Telephone Number E-Mail Address
(631) 249-6100 JLOCKE@PINELAWN.COM
NUMBER OF BURIALS - FOR REPORTING YEAR CEMETERY LANDS - IN ACRES
Number of Body Burials Current Lot Price-if multiple * Sold - To Date
4135 prices, write “various® VQ FIOUS 231.85
Number of Cremains Buried Adult Interment Fee v Unsold - Developed
from NYS Crematories 362 \f&ﬁﬂub 16.82
Number of Cremains Buried Cremation Interment Fee ) . Unsold - Undeveloped
from Out-of-State Crematories 284 \fa 1S 590.32
Total Burials for Reporting Year 4,811 Cremation Fee for Crematory Total Acreage 838.99
: Use only
Number Cremations Performed Estimated Burial Spaces Remaining Including In Ground, Mausoleun 1,358 975
0 Crypts and Columbarium niches et

INSURANCE COVERAGE - Commercial Crime/Employee Dishonesty

$ 1,000,000.00 11/18/2022

AMOUNT OF COVERAGE EXPIRATION DATE OF POLICY
EMPLOYEES, OFFICERS AND NON-COMPENSATION ARCH INSURANCE CO.
CLASSES OF PERSONS (DIRECTORS, EMPLOYEES, OFFICERS, ETC.) COVERED NAME OF CARRIER

|:| Check if the Division has previously granted a reduction, waiver or modification of this requirement.

|X| Directors and trustees must annually disclose any possible conflicts of interest in a written statement. Check here to confirm that your
directors and trustees have done so. Do not attach the statements to your Annual Financial Report.

FINANCIAL STATEMENT CERTIFICATION
The undersigned officials of the PINELAWN CEMETERY Cemetery Corporation certify that we

have thoroughly reviewed this Annual Financial Report. To the best of our knowledge this Annual Financial Report and the cemetery's operating
state and agcouming assets are complete, accurate, free from any misstatements and are not misleading in any respect.

04/15/2022
GNATURE DATE

D. LOZKE, PRESIDENT

NAME AND TITLE (PRINT)

X

TRUSTEE SIGNATURE DATE

NAME AND TITLE (PRINT)

DOS-0415 (Part 1-3)-f (Rev 11/19) Page 1 of 6




ANNUAL FINANCIAL REPORT OF CEMETERY CORPORATION

PART TWO - OPERATING STATEMENT

CEMETERY NUMBER AND NAME
52044 PINELAWN CEMETERY

DATE - Reporting Year End
12/31/2021

© Operating Account Balance —Beginning..................................

RECEIPTS (INCOME)
(You may attach a statement of income and expense in lieu of com
below. ALL BOLDED LINES MUST BE FILLED ouT)

$ 15,613,508.00

pleting this section if it contains all the information required

a. Lot Sales (gross) (includes niche, crypts, mausoleums, etc.)...... .. 3 22,836,442.00
b. IFEMABHEINCOIMEL c s s S s $ 7,002,835.00
o BN OS v 5 s e s mmecem sonm st £ $ 665.00
d. Dividends and Interest (deposited in reporting year).................... $ 1,894,273.00
e. Donations and Bequests................c.ooovoivieureoese e $ 1,149.00
f.  Other Receipts (complete schedule on next page)............oocovvve. $ 9,871,301.00
g. SUBTOTAL - OPERATING REVENUES...(Add lines a - f)... +3$ 41,606,665.00
DISBURSEMENTS (EXPENSES)
i | EMPlOYEe WAGES ! c.vovv. sunsommsnssmmaii s s s i s s 9,852,311.00
i. Independent Contractor - Grave Opening............c..cc.cc.covvnn. S 0.00
j. - Maintenance and Mowing.................... $ 0.00
k. Salaries of Officers and Directors................coovviiiiie i, $ 1,235,945.00
L. SUpplies and:Repairs . mrmsnra i s s g $ 0.00
LB o (1 5| T T $ 1,217,000.00
n. Insurance - General Liability........................ 3 126,257.00
) - Workers Compensation.............c.ccccovvveviev. 8 643,193.00
p. - Commercial Crime/Employee Dishonesty................ $ 905.00
g. Vandalism and AssessmentFee................ccccccceiciviieice. $ 40,587.00
r. Other Disbursements (complete schedule on next page).............. $ 25,461,670.00
S. SUBOTAL - DISBURSEMENTS...(Add lines h—1)............. -3 38,577,868.00
@ Net Operating Surplus OR Deficit (Operating Revenue - line g Less Disbursements - line s) $ 3,028,797.00
TRANSFERS TO.OPERATING ACCOUNT (COMPLETE THIS ENTIRE SECTION EVEN IF YOU FILE A CPA REPORT)
From Trust Funds (Retained Income from Previous Years)......... $
From Other Funds (i.e., Special, Bequests, Pre-need, etc.)....... $
(5} TOTAL TRANSFERS TO OPERATING ACCOUNT...................... .. . +$ 0.00
TRANSFERS FROM OPERATING ACCOUNT
To Permanent Maintenance Fund*
Minimum of 10 % of Lot Sales...................... $ 0.00
‘$35 per Interment ..............cocoeevveeeeeere e $ 168,385.00
Other (Loan Payments, etc.)..............cccceevir. $ 2,173,358.00
To Perpetual Care FUNG..............ooii i $ 0.00
To Other FUNGS ..ottt e e e e e e e 3 0.00
(4] TOTAL TRANSFERS FROM OPERATING ACCOUNT TO PM, PC, AND OTHER FUNDS ... ......... ... -$ 2,941 743.00
Operating Account Balance — ENDING (Total lines 1 =3 1885 iN€ 4) ..........ooveire oo $ 16,300,562.00
DIVIDENDS AND INTEREST
Total Dividends and Interest Earned in the Reporting Year (from all accounts)............................... $ 6,238 860.00

“By law, a cemetery must deposit into its Permanent Maintenance fund at least 10% of the gross proceeds of lot and grave sales and $35.00 for every interment

including cremated remains.

DOS-0415 (Part 1-3)-f (Rev 11/19)
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